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E&R 1l KEBESRE, &€, SUINGHRNEZHH

b R o AR

Brdlliance Ratinge

2017 £ (GR) 2018 4£ (5K) 2019 £ (CGR)
RHE & REE LA RHE i b
BEE (it 2.05 0.92% 1.64 0.91% 2.34 0.92%
WEFHHR RS i 0.06 0.31% 0.04 0.20% 0.13 0.69%
3 AR SESTAIE S5l 55 4
N (ot 466.83 352.08 441.41

VORISR KIRIE%

VE: BRI S S Sl 45 N = AR S SIS S5 v NS I B

R AL 25 5T, KRS T 2010 SRR EUS M Al L 45 %k, T 2012
TF 12 HHURFERIE N A5 i As . LSS TR LASK, ARl BTl 55 AR R
R, MORAARISLN S ERRNETR S 2 —. #E 2019 F£K,
RN AR AN 119.56 127C, 328 TUEZRTAMIEIRE, 2019 451737 M il Ay
K 34.62%, 2019 FR N A HRLREUR LAERF G K 67.26%. 2017-2019 £
F] 4 S Rl Al RSN 6.23 128 5.76 12701 6.81 1270, PRI S %4
HIFHNEATTTH, 2019 FEAFHEIS LR PR = IES3 b U U LR
%4 5.00 1470, FERERARYE AN 3.50%, USSR LERLE AN 4.50%.

B 12. KEGESRTIR S SER (B {Z5T)

2017 &£ (CR) 2018 £F (3R) 2019 £ (3R)
R 5 AR 88.39 74.58 119.56
Horfre g 88.22 74.45 119.07
il 0.17 0.13 0.49
il 5 5 R S RN 6.23 5.76 6.81

VORI : KIRIES:

BTt A 45 LAAL,  KIAIE S I ST R = R 45 TR A BT R -
2016-2018 K, 24 F) A H % 110 J 2ot 441 [l e ol 5545 Wy [l g 5% 4 3933l M 26.30
{276+ 15.96 /20 2.13 1276, 2018 4ELLK, [l T 37 M S T Ml 5% UG 1Y) 2
Fa, ] 5 BGRB8 A, il 25 XU, 2019 4K
N B T4 T A SRR A R] &40 3.66 1470 2017-2019 4F- /8 F) L SE R
TV 5523 SEAEMON 1.48 127G 0.79 42 70H1 0.19 1275 a8 al K HrstE
BEFFRZIONS, METHRL S R s B A s -

BUKRE, KIEHERAL SR ERE, RAMfeEBEE s E
HHHE, WAHEZIRE TAT L EK . AR RS EZLSS A RER, &
BZLENY 55 b L AR, SRR AR SO B R B R L 5 R A
sl (BREARRIFACT AR FEE . AFBEERAL S RE R )5, %
ik 55 R 2 7] B B2 S5 U, Bl 55 e PR R AT P % -

ESM &40 E

KIESF 2 e B0l 5% 1 EHE A SRR A IR P TR AN [ s Wit
TP, BENS EEOF ST M am BB SR ArE IS
B2 BN i ST AT G BB, FRR AR I Ao B BEER A TAS
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b R o AR

Brdlliance Ratinge

FAALIIRR R, [ b 55 @ A5t B A T iebt, Foatd rhsims KRt
BRI 1] Al 55 SE LA A o

BGESFRIEAFE A TH, 2017 4, (EMCFR A 5 2 BRMTEL , AF &l
PO SO B BT 705, R AR, BT (SREEEED S
N 0.74 1275, 2018 4, 1E A T e 3 EARENA AT VAR EGE T BRI T
YT, AFBGER TS AR T 5 % TTa AR, AR a2
RO S RO T M358 5R I 2019 4E, A TR BE7 W 55 AR AT J= A
FARTATI AT AT A, RN & B AR A 2D bR 1 4% 5 &k
B AE A IR I IS R, & 340 5 SRR IR 3 L2, (RN 2808
SRR A A B .

[ U B IAE ST 71, 2017 4, Aw]E eIl 45 3 =2 b s
RAEAG IS S — A —, VUG R FAT55m, FE
gk shE G Nk, FEE R RE LSRN g . 2018 4F, AT
WA JR A A S RS GG, BUS TR, e el - i s %
TEF KA RS (10 2B B L —. SFEARIE DL TH
BT ERIR TS . RN, AF ks R 2 B s Fy 3T TR, et
15 F RS R T B B0 i LA SO 7S T . 2019 4, A &) SRR IR
RoAicas, [FIRAR e A $RTHRERE. RmA AU R; FICC L&A PtEt,
lﬁ%m\U$Eﬁ&%ﬁﬁﬁ%,%ﬁ?ﬁmﬁm\ﬁm%m\%ﬂ&ﬁﬁ
T A9 A

MAES: BN S AR R B IURE, 2017-2019 4EAK, KIRIEFRIES HE N
SRR, SRR 1 164.41 1270 232.67 AZJ0HN 253.73 147¢,
DUG AR R v . 2019 AR, AR HAMSIR TR IR A 7] 55~
B 18.42 1270 [EFERE 19.72 /270 FHARA S T HA%E 0.28 12T
2017-2019 4, A FE ISR GBI AT 7.46 1¢TG 7.77 A70H1 12.28 44 7T.
CREKRE, Rl EE RO SS e s B S R IA N R e, A
ELINEK . AHA R ER I T S FIRT AR i A8 S B R e AT ROR, B S
ST IR .

B 13. KHIESRAEIESRATER

2017 4E5K 2018 4E5K 2019 £E5K

TEZR BENL SR (278

164.41

232.67

253.73

H: BE (W

12.06

2.81

4 (%)

8.34

10.48

i (%)

60.75

70.38

HAth (%)

18.84

16.34

R ANERBBEL (%)

67.43

50.36

2017 4¢

2019 %

ZaBElkas (2o

7.46

12.28

Hop: I SR TS A R BRI (120 1
P as (2019 4F)

-0.75

10.34

NRPEARBE (LoD

-0.61

14
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(e
Brdlliance Ratinge

2017 5K

2018 R

2019 ££5K

RN R (%)

5.09

391

5.05

FORRUE: KIES:

7 L AER HE ML= LA SR B T H AR ST N 2 300450 35 ) el gt 7=+ ] 1
HE SRR = +FEA BRI 2019 FFKIES B 85 IUR=A8 5 M a mh B 7 + AU %
e+ H AR B+ AR A T B %

7 2 GAH B =HR BRI+ A RN E SIS+l SR T A R E 2]

1 28-3R VR K A P 2 2 2019 FEIESAS 5 BRI s = Bl 38 - ik 2s
A A VAT L ) K S BB UL R > Ak B K S BB 5 7 A O B B U5+ AN (B A
s s

7 3 LA IRINGES K= AR RS CORVIIESR B L 55 IR+ R AE 5 Bk 45

D /2) x100%.

BHRITIUS

KIIEFF BB AT V5 LR BB HUT OO . A R BRBHT L 55
#BER BR. IREER i AT AN B IR S A 655 R B TR,
FERATEIRBORURD . BOBHTE. B EHA . SRR B E B R SR A
My BRI 558 R AR 55 o

AR, IPO KA ™S, AT R, i7s 8 mlg,
R RATHRERE . ESEBIUT, KIGEFER AT 55 B S NATEN LA
TURREEA FTikal. 2017-2019 4F- 2 R BHARAT ML 35 403 BN 5331l 5.00 14
TG 4.814270H1 5.97 1270, ENVARES A 1.12 1276, 1.16 127681 1.54 1275

B RNV 55 7 THT,  ARFEAEREER I B ORI AMEF 6 LA K H BN SRR, ik
FESRKIRIESR > A 5 ik T 222 ety (603758.SH). %5 AL (002819.52). B
Tt (601900.SH) 282N IPO KATIH, FF5er 115 FiE (002183.52). K
ERHE (300134.52) XK B A w] I HEREIH .

A 45 J7TH , 2019 4, KIIESRTE PPN HAZEHE . db&Frfioitat
BRI R, RATZ RAFE BRI FECE ak (it P36 &A1
Bkt 2017-2019 4, ARfFRF AR S HIN 271 1275 267 14701 401
1275, BEGFTTARATIBIGIN, AR AR IIEA gk,

MITH &5 A, BZE 2019 R, KIIFZFILE 30 LA H . 18
PG PPUESAL 18 FFTRAR BE T RIAE TR RATIRGS: 1L M AR 3 Mk fi.
2 MR 3N IPO T H A FESHARIRA .

B3R 14 KEGESAHILFZRR

2017 4 2018 4 2019 £
RIFREN GERED 54 58 60
IPO FARAHFEL 6 2 2
IPO F AR F HHE 4 20 16
IPO F AR &H (1278 29.17 8.06 7.78
IPO AR & 44 22 24
IPO FA&HIIAN (278 1.34 0.41 0.48
it F AR K EL 35 38 62

15



@%«mﬁm
Brdlliance Ratings
i BB R B4 30 26
fits ERB ST (L) 271 267 401
53 5 32 A A S A RV HE 44 34 28
i FAMIBN. (270 213 1.75 3.50
BRI KIRIES
BrEmEl s
KIRUES B = B 45 R P~ S S S g . AR B E L R 2
B RAIES S A A b= (i R B TR S, BB AFRE S TS H
5y P EHNV S TR PN S . 2017-2019 4, AR R RS

RN N 2.24 {2706 1.87 {Z70R1 1.61 1278; 2017-2019 4K, AR5
PNV S5 2 FEHR S )R 2684.15 1276 2156.16 12701 1693.80 1278, HhF:3)
EIV S5 SR (B EAE B — B E LSS . AT RS, LI
FEETNLSS) 435N 808.22 14 7T 875.23 /27Tl 81354 1478, BB E T
R E B BTN 53 T3 A 554.32 /27T 454.21 /2. 70F1 296.45 1276, %5
TG P BN S5 HTRAR ARV H R, A WA BT L S AU N IE
SERIVE, (TR A R B 7~ S E N S, ARSI, 12
FESNEHRES, A F B ELE AR

MNERG =N RINE, — Bk R, BT B4
UL SIER R s S T B E A SR, KRR %
KB BN S PNV 55 S I G T Eh . (RS 3N E ARG K DL
Je 2RO B S B VA PR S RO, 2019 AR R B — BRI AS TR L B I
WA SRR AT #Z 2019 4K, ARES T EEN SR, B—%>

I

E
BV 55 B AL 58 B 55 247353 9 0.339%. 0.106%711 0.010%.
EsR 15. KEESHE~ERIFZER (8- Zx, %)
WiH 2017 % () 2018 4 (KD | 20194F (R)

HIREGEA B EH S AT R S A 114.27 92.37 83.44
AR B — BB B 55 I R R 2430.25 1735.15 1213.36
IR LI gt = A HR V55 AR R B A 139.63 328.64 434.82
o T N ZAEHTON 0.60 0.49 0.28
LAliva ¢ N2 2E N 1.61 1.37 1.29
il ¢ N2 2N 0.03 0.01 0.05
AT P2 0.470 0.474 0.319
BB 5 R 0.063 0.066 0.088
LI P E 4% Hh 2 0.028 0.004 0.013
BN SR AT 2.24 1.87 1.61

BRI KINIES

T WP EML S PR = PR A SIS (I 7 B 452 FE A+ 3 K
FrE NS ZFEMAED /20 *100%.

BRI, KRS8 BN S AT By . BlE SO HT2 g b
IR, ARG e iR, U E B B S AR A R

16



b R o AR

Brdlliance Ratings

VST HE— AT FRBOATES: A 7 B T 5 35 B 14
AR JI SRS, AR/ T ARSI P TRAE S, 470 B
RS BT LR TS A AP B 5 O e 38 I, 1T F el
SR U BRI U SRR, Xl T TR, SR HE:
FeE R AR

Hitbdl %

KIREZRiEd 4 ¥t 1 T IR & I8t LA AT~ 5] I B T
RS GWVS . BAEENSAEAT S . & T/ 7] 2018-2019 4E % 2020 4
AP E A R RN

E&R16. KEKE. KEREREWHESLERRL (B4 27T

e 2018 4&

R R BN eilp]
KK = 6.78 6.56 0.29 0.016
S55:478 5.37 5.28 0.17 0.025
T B 27.86 7.45 3.75 0.150
s 2019 48

HB= TFBE E=NICON 1FFIE
Kk 6.33 6.26 0.27 031
Kl Bt 5.68 5.52 0.44 0.24
T 43.94 10.48 8.23 0.51
= 2020 4F L2p4F

BB B -2 9N HHHE
Kk 6.36 6.28 0.08 0.02
K 5.72 5.61 0.14 0.09
EEL 53.43 10.81 12.87 0.34

VORISR KARIE%
(2) RREEEE

B 7 Bt DIEATINRE GO 55N, AR — Y, KIS %+
JURHEREDR, FE/ M NS VEAENE A RHA B ATIR T, S5 HRREMEE R
ES TN 2 v i iR 77 6 = PR 9 RS = S TP = A DN 161 N as 5% Nl oA i i
ERBHAIR ST KHERE = RhaS &, ABOInRIR S5 SeiR et 0 30
T [ K SRR TS AR R . RS SR i@ i
RS TR RTAERE, e M E N ESNRRA . PIAT, BDEEFRA
AT B B E PR BT AN S50 55 AIBN, InPRIT R ATIZ G 41 f 24 ] A [
Bk 55 AR 7, BEAIRRTEIR, S5 ITIE R Rl U ZR S et
W55 b, AT LGN E S, N AT A R Y, MRITEEm
RIBX, SRR A FSORAER, ANWINsR A = REvE R Py 15
REJT, ANWTSCHER 58 35 1 N 24 WA A A T I ER ARSI, AWt 2
AL ST R ERE SRR RS AT WG SRS = A FAZ L SE 4 A AR
REST, AWHRTHA R I FFERIBRAIRE /1, FEARK 3 B 5 SN AR LR G
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b R o AR

Brdlliance Ratinge

RREEEK, et AR SCINAEE LA ML LS. ZHEie. Ai)mE
EELREIE A B bR, 8570 AR SOVE B IR . B H S
ARSI A2 RAFIIETR A F]

/. KEER

KFBIEFR I THEBETER, H 5L LFEARMEL G RERR S L8
Bk, BFER, AERZTHREES, ERALEELFTHRE. RTBH
FRAF A LSRR T B &5 F R A REA RS EE BRI H Pim
X, NEREEREHFAES, N8B RKAEXAE LSRRI
K, BRKB LGS TFTHRGEBRAIKFHERE, R, ARETHEAF
HRMAAIRRT, A8 B DK BBRFTRE ARG ERE) AL LS. BF
NEAFERXG LSRG DE, LERAREZRITLSALGB S, NEEFERAX
5 b 542 AR eA BTk, 120 a5 & EHE T AR R 37 XD 1k 525443
RARER e,

KIEH N T RFA I EER. RS HNS R EAE N B IR R 5 92t
Z&H . 2016-2019 4F, A a2 RIRE VRS Rl A 25 A 2. B 25 BBB 4.
A K A 2081 B 25 BBB Z%.

(=) WiESERRE

KIRUETF ST MBS L 55 £ BB e SR I00E . [ e Y SRS
Bt AR, AR TS E AR HE R R
Bk Z, NSO XRS EEAH E AL, AT IR RSB, B rf
HRRE S5 LR,  SEBLTT K S AT AL B, T R Bl I R T 4
R, A\ 2 AR B R R R UG 257, X
Ty RS SR ERR A BE ;T S A R M A PR LA . 22 I AR A 2R

FEXHIESFBE G S5 A7 AE PRNIE S T 323 3 T S AT AN 5E 1R UG »
KISl 788 WS E BAR R, 12 FTRL A6 B RS AL T2 1 T WU
HaEEEENRNAEE, HEGENEN R, RAZHITH., daX SRR
AT NSRBI FU I S R AR T 37 AU o

KR RS P — SR AR T v e Re T Wik, A
T8I VaR FIUBAE S Afrnt IR sl GO0 R AT Bet g T =, Al
LR BRI R, I R TR 7 AT AL o AR P se s T VaR {E (B
fE5/K R 95%, WMEHIN 1 A5 H), 2019 5EA F AR A X E ) VaR
125 1689.30 J3 7T

HENME ST KIS FEFR T I, TR KIS IE S H BN S UBF SEC, J0
HFE [ E W AT b S5 B AR, AT KPR T BTt 2020 4F 6
AKX, ~E AEARR G SIS S HATA i 5 AR EEEE AN B E A e UE TR M
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b R o AR

Brdlliance Ratings
HATA S IR A L EE 234 196.38% 1 9.72%.
Bk 17. KREHEAELSRIFEIRE (B0 %)
2020 4F 6 T =
- ) 2017 48K | 2018 4EK | 2019 4ER A% il sy
gi#ﬂﬁiﬁ#&§m¢W@ 120.20 178.43 18167 196.38 <400 <500
iﬁﬂﬁ%ﬁ#ﬁﬁmi@@ﬁ 1339 12.74 10.96 9.72 <80 <100

FORERIR: KIRIESR

e AREAR A R DR .

TARES T I (15 XU 3 Bk B T REF sk g5 . it ds . I
SR RIE KATA A Sk 2555 . AR E RS S B s @ g
{5 P ARG BB s S5 P RS AL PRA IR AV BA R (E IS i it
T, ARRIE TSI RAT A B PR AEARHER 5715 FH 552
PHITAR, XERAT NFTARAT I RAT AR AT A S A VPAL . BEOLfT
TP RTE e, 25 R ISR AR NI G, R T R
TULE R M AT A, EhP R 2l B sl 5%,
WNEESL T NIRAEE ., HRER, iR, FRERTOE AR
SRR E AR

BEGHE RS KIRIES R E 1 — BRI A AR L, R B AR
MR T3 FBG RERe HUBISERIEEAL, DA EER ORBR X 25 XU PR AT
Rzt LRV IR PR E IR, M RPURE;
KA Gyt F- PP LR i RS AN AR R (AR R, SEAT 1 AR
By AT HE RS, SR E R S AR BT R A ik
A MIERER B, SRR P 7 L B

[ e AR R T, 2019 AE R KIRUEFRUESR [ B T 2 e s
N 17856 127t [RIIAR A A5 FGREG A E PN AAA MG IR G
N 36%, [EHVPAE AA+LIE 7 di L6 A 27%, (5 FIVERAE AA 2L EH]
B E N 36%, 15 FHIFE AA-ZU UL R R S EEN 1%, 7EIX I85>
A7, AT G LRI X IO, (HEHZ58 50%;  HFEEiHhX
L2 40%. #E 2019 R, /] (B E W e R BT RARF AT SRAE 3 15 /ity (%
ARg), ARG

EHZE G245 75T, 2019 FFARKIRUE S 55 S E Ny 118.92 {27, IS
LSS R AR BT 3.66 1476, Al BT &R EH#ER v 0.15 1470, KANIRES:
RGP HE R 0.77 1270, RIBAR, A= SSGRIUK R 1.82 1476, H
HRGELITRGR 141427, RSGRIUAIKHES N 1.32 1470, Z+6KE, il
T B BRI ST A S5 AR, A FZ I 2% JE L PR L A3 (B A 2 AR R KF, (]
N FEA R eI EH RS IR AR RGO E A B, ST H b B E
NS PN AR HE £ TR 0 AT Rtk i st > B g A

BUKE, KIEFE 768 SR AT S EAREE AR 2
) [ E e B L SR TR SRS, [ 5 Wi e b 55 T g XU B e T Rs
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b R o AR

Brdlliance Ratinge

R8RS, RN, EFTRTRME HFIUR AL T, 28 w0 b e Y s 5% 51
R DRRSE FR) 7 B s AR 8 LT B 28 RS FH RS S0 k55 B [, JEH2 B
SR G5 MUK xRS FIAE S W 5545 FHRUSEAT BT e, (HA w43 i
TR RS2 o 4 3 R 55 A2 )5 P XU i T

(=) TRTN XS

KIGEZFE 1 CRAITE RS E BEINED,  WIRA - 7] B gintsh P XU i B
SARERR EER. AHERTT UL RE T KR e AR
AR, ERAVE RS ROAN: SURERAN TSRS 2, AR5 AR
YRR SRFRRE . IR PE RS i AT A BB LA, e Tial i KU PR AT
AT LSRN S AT HESE, S5 R AR AT B S B H (1
RPN BRSSP E T H 2 AT X IR, xRl gt IR
EANE TS OUEEAT S T AIPEAY, AR, W IR A 1
IARRAFIN TR BB s LI e AL BRI, SRR ORI 2T
WARERERE; HERAMER A TN S RIAAE BT %, NS AR
SRR EIER SRR s AR, I I ST RIEEAT IR, A
T SR A 58 3 M AL BT 5

KIEFFE I RE Y S5 BLeiE &%, InsRst &t
L, AR IERBTIE, s sh MR t RN R E B R SR A P XU
BRI T, B RATIRAE AR GRS AL AN R E B
Ba Bt S AN T A . LIRS . ARSI R, AT LR A B,
TG AT BB A A RSPt B I EE 1 B, B Y Bt e e R sh P XS
2019 AR A FAN EX S I E TR bR sV ER 2508 330.91%, fAE RN
133.71%.

TR, KRS BB OB R ALK, i Bt S s E s A
BRI s . BEETAEL S TH, AFEREARES 5
SR, AT DA RS . B 2019 AER, AE] BT AT
PR E S 57.10%, Rl B4 R B ELE N 26.76%. [FIAER, AR FTAL
SZPRHIAE G AR P 107.26 1270, Forb: DO AL & ikt 7 sz
B PRI RS SR A 0.28 1Z70; PRk B bl 25 ik ki P sl i AR H A2 PR IK
FEL RN 5.42 42705 TR 3R 2[Rl WAl 45 i 58 e ol 440 i g S bkl e [l Ayl 25 1
AL P E T A D05 2 BRI 5 25 IS 95.81 1270 [RI LA EE N S AT )
VORI IR NIE T AZ BR IR A =) = LRI 3.31 147G;
DR AR U AN HH B R AL 8152 BR S B RS A 2.45 12,1, 2020 419 AR,
AN A E R IR IA S 45.74%, TERAL G MR IS BT .

E%R 18. KEHIESHEMASHEHHLLERR (BfL: %)

2017 £ 2018 £E3Kk 2019 4ER 2020 #£9 Ak
R4 3.25 1.66 1.70 3.15
ER=t5'aAy 50.20 60.64 57.10 4574
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b R o AR

Brdlliance Ratings
SRR ol B 6.48 5.35 4.97 5.79
Horfre TR R 4.87 0.56 0.82
it B 26.86 19.35 26.76 35.57
N 86.78 87.00 90.53 90.25
BT 100.00 100.00 100.00 100.00

VORI KIS

KARIE S5 T2 PR KO P e A 4, PR MR 1
{2 El, Rl GURE0E. ORI S, RATF AR %
RATHGRETEIE. PRI L R AR ETTR, ATV ATFSRARA TR
TP, AT, TREGR )y s Tl . 0 2020 48 9 UK, ARt
[ R O 134.39 1278, NATEEFREUN 147.76 1478, FEORRFIRAT
FOf3R 5 b TR FEIIE. SRS, BEET S MU, A M4
BEFFEd K ARG AT, 1928 Tob KRR AR BRI RAT, AR KA
o EEON A .

ER10. KILESHSENTEERSERMR (B 27T, %)

2017 4R 2018 £EK 2019 4EK 2020 £ 9 AR
S H i e 4 s P 86.48 104.35 103.15 134.39
TS 104.52 131.10 141.82 211.88
[ B 153.98 200.92 252.76 358.95
RS B % 67.88 65.25 56.11 59.03
1o A RE RS 10.18 4.86 5.32 8.38

FORRRIR: KIRIES

SRRE, RIRIEZF I8 2R Rl s T BOKIH 2L 35 B oK, Bl 35 M
PG, ARSI — R Tt % T RlB R Y=S5(E HIML 55 1 ah LK i &
e b 55 R BBk AN W AR A MR RN RE AT XU B BERE ), A R AN o
TRAiE XS, AR AR B 1 U S TG PERE 77 o

(2) HERK

KIRIET (A RS 1 A S 3 8 R R A A B R
RGE, VLS AN ITIE AR AR R0 XU PR I B0 AT SR
T, PE BRI, BRI SRR T AOBUBRVE FE AT A
TR 5% 5l W E S L S M e B B A BRIEIRS] . iRE
GoE 1) U R S YOI SR T W 2 i) PP R S S B A A N 2 T
BEEL I, XSSO AR P A I 1 A5 SR KR AT IR A A 25 2
SEEAE RSN AR AL BT H RS I, € ke A
TP HR T RIS K E B0, B DR XS] BE AN B 45 2 DA S

GATTT IR S R B H, KIRTESR I
S RIBA AR (B QAL S5 ORI, ] e PR B A TR
7.
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B, EFEE

KIRIEFBAIRE S BAT RN E T LK, BERFETERALSEHHE
B, FBNGEMA A, RRDAGBALHPBARTEAZF T K
£

= o

KIAEHF S E L 2R, BN SEFRE LTI K
Vo IAERA AT KOOSR IE, WA a5 1n W E R
A R BBATI S A= B dERFIR T S5 AR 0 XA DA R AR T B
W55 FEEHEE S, ATFE—EREE LA 7RISR, 2017-2019 4F )
2020 FEHT = Z= LA FENIN 5378 29.58 1276 27.53 {27t 38.99 1ZIGH1

b R o AR

Brdlliance Ratings

48.42 17,55, FANES 99 9.78 127t 8.96 1.7t 10.15 {27t 11.76 27T

ER 20. KEGEHFBNSFEER
2017 &£ 2018 £ 2019 £ %ﬁ%@

BN (2ot 29.58 27.53 38.99 48.42
[AHES) %) -15.09 -6.91 41.62 83.24
HEFRTTAWEAWAAFEZ) (%) -5.08 -14.47 35.37

HRRNE (20 8.96 5.89 10.15 11.76
[AHES) %) -8.42 -34.21 72.13 55.33
1T WA TS (%) -8.47 -41.04 75.50

G I AR E N RNAT I HES 35 29 27

GIE I DR R 28 25 28

BORBRIE: KIRIESR, Rl ihes

ML BAIRE IR, R 20b 55 Kefd ATV 35 IR 27 2 A ) 2
KR, ALFERUEFFATI R LM S R A e 5 FDESAY, A RI 220 55 R
NS E A8, SN AT RSB IS /1 BREE 2 FIE A
Y R R R R B AT 255K, AR 2 kAT B b s, B RIS ik
SRS 5K, UETR BB o F A ELEORIR, (BRI 2T
METRON, ARRTSRZAENE . R0 THEF TImR GO RIRE N, A RIEATILSS
AT TR, S E AR R R e, KRR AR —
DREEATIWE L, KEZ o, ZRUBATILS . AR EENLSS E3hE
BV SRR AR, (EREE ST SE S oIng], 2 =] B4R e 1 8l 587
ERLRES), RN, A EOGE B BN S5 B A AU .

MBRA e B R KR, RARAIES oIk 55 B B 9% o B VSN P LU E IR SRR AT
TR R, AFEWRASH OB TARE, WS EE S G LU AT T H M
M55 A BB LU BEAS R 1T B o ASRSZ FDVSE SN BUHTIL S5 7 K 4%
FSES- 2 A/AIUNATS % N R EA L b iV

E&R21. KEIESRARATLER

2020 £
2017 2018 2019
+F i F —zp
BN EE) (%) -15.09 -6.91 41.62 83.24
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B

b 55 R A B 2R AR S (%) -17.27 -8.38 24.28 8.42
TRLH AR (%) 2277 -12.46 27.17
Wb 55 BB IEIRN (%) 60.01 59.06 51.83 33.26
HRTHmMAL 25 B B2 (%) 73.67 70.39 72.02

FRRIR: KIRIESR

LA S, KGR ERGE I TN JE A Bk, 2017-2019 4, A+
S RHRE N 2.97%. 1.66%F1 2.45% .

i

N\

RS

KIBIEF T AL BATLF L#KF, RERARAFTAMA 2, &4
BARR, LTREE, 2AFTAEHAR—FHE, BAREFIAEE, A%
TE % L5055 F k.

S 2 UGG, KGR R A B 58, AR BEARSE ATk
JEH EWEKT, s E B AR R R TE BN ARG 5 K B S ANE B AR R
2018 4F bR B fE, AR EAS BP0, AP IRIE M R .
2020 4 6 HARA A BEAR] FALE BT Ml 5 A5 71l 9 170.81 {201 145.75 12

TGo
Ex22. WHIEHFHEARZIH (B4 27T
2017 £R 2018 4ER 2019 4ER 2020 ££ 6 AR
il 142.24 163.82 167.56 170.81
n&i =2 30 29 29
A 110.86 127.54 127.78 145.75
7l HE 38 32 35

WREDRIE: KIES, Eihe (BFAE N2
KIER A I R ARG DU A FIE AN (FEARARN) .
B 2020 £ 9 HR, Aal ARG BRAF AN Y a3 17.02%F0

50.57%-.
E3R 23 KEIESRAERGEMMER (B4 %)
2017 €K 2018 £k 2019 K 2020 42 9 AR
A 19.30 18.60 17.88 17.02
BEARATH 53.02 55.27 53.13 50.57
BRAR 2.94 2.89 3.18 3.03
— R A 10.99 10.22 10.63 10.11
R4 13.46 14.16 12.89 16.76
el &l -0.49 -2.09 -0.21 0.03
HUR R o 0.77 0.95 2.49 247
J R AL 2 AT 100.00 100.00 100.00 100.00

BORRRIE: KIRIES

AR, IGIETRIEIE S R BRI J R AT s SCRFIE S H a5 &
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b R o AR

Brdlliance Ratinge

[ o o N A R iU iz S S 7w B S E VA B G /AT R 2z N AR
PP B SR A T R . M RPN SRR BN, o F KU
di AT, (HEA R e T A T AR

ER 24 KEIESHASIARER (BAL: %)

7HK | 0BER | 0%k | AT | EEEE | MR
it e 55.82 56.52 60.95 67.62
AN B 77.94 77.85 76.26 85.32 >24% >20%
B R 61.19 59.09 47.68 39.96 >9.6% >8%
H R0 78.51 75.90 62.51 46.84 >12% >10%
ggfﬁMR@ﬁ* 182.59 215,52 185.63 177.05 >120% >100%

FORLRIE: KIRIES
e ARNE DARSR AR IS RS H bR I 3R

£ SMERSHE

TENSEREER RO AR Z—, KIGETHRGNN R R AR5
B, BEMBETIAANIE . M S5 SRR 35 B RIS T TSRS I AR 32 FF . SR
PN FIRES AR T RIS S8

KIUEFR (I IR AN AERE TR A, SEPRIEH N NAERESE ] ERedEE DA
HTP A B E R GR RTAVAER], CIERC “ BN, 9 BER . 4Rt
R RS, FAERED RERES AT R, RN A R RS B . AR
2018 K, MEREERETRE =M. . BIRX DS INEANE G 4
BE AR b A5 B 17657 J3T-FL, B RE 7760 JiMli/AE; 2018 FEAH|5E
R HLEE 7026 42T FUES, A7 aE A E 4 42 K LAY 10.05%. AERETE A2 E
REAEI 11 57 SRl = 0t S HA SRR S e 7 A |, T N SRt s
WS B RS, BTG, HERERTUEHE SRR B, &
—EH R ABAL, PSRN S AR, AEELE SRR, N
EiEsZi i =nr S E SN

VENIEREAER] PR SRS O T AT 2 —, KIIEHRGIINIEREEE R
A, RRMBTE R AN TR M55 SCREAINE S5 B R 55 75 T ARSI AR RIS
PRI, HROLLOR, AwRHIT 1999 4E. 2007 4EA1 2008 F3RAFH 7R
W%t 6.68 1470 1.00 12701 5.00 1475, T 2005 FFARIFH AR XK fiifil Bt 6.42 1¢
TCLARIX A 55 fEAL, 5T 2006 464, AwT 2013 4 9 HHFHHAT et
HICE, % 2015 4F 4 A Ree . AT 2015 4 10 A5 Em, HAF R 16
PEREZR I IR AN T 7.26 1270, EMETE (A M 20.67 1270
W% 27.93 1270, HiIHEAARART 39.93 1276, WA AR KIERT.
K FEITIH, ARREERIIIGE A N ATIRKIRA T, 1T KBz, e
A TG ERAT R T b S5 SRS i . LSS RITTHD, SEAE A SRt e s
o4, SEemA A M RS A R T ARNES TR . BkE, ARG
SAFMEAR TR G R S
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ERERIFR R HE

ARFEAHIC T AR T M BERAAS PPN A ML S5 R RS, AEA IR
FFEE] ORI AT B BRI H D N, AP b AT R B PP
Ko

E WAV P AR SRR B, BRERPPAREE AR TR AT N AR
WeEJE 2 PH AR, HAME TR SRR R HE 6 MH W . el
PR S AV UGE R AT NP SR O A EREAVEE SO S At AR RV FECH]
.

FERE T RERONRAT NS R R A ORI, PPN R 3 A E )
PREFVPRAES,  RAT NBIHRAE CAF KPR U SN o A DR LR A I 0
FR AR B .

AV U IR ER PR 5 MR AE BB AAT A BB AT S M T
EOR R BT

FERFERIREAVPIR S HHE 5 DA AW, AP URHEERER PR 5
BERATN, IR AIEEAZ 5 Pt 2, HAZ 5 Fr i 2 45 e i TR AN
W TAEHANRE 37 AR EE HAtI s & AT R A TA]

WRAT NANBE S SR ALEREAVER I B APPSR AT 5 350

b R o AR

Brdlliance Ratinge

I ) EESRAAS TP LR (R0l S5 4R R, RIS AR P R BN P AR o s

SR, IR AT S
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¥ da

Brilliance Ratings
MIR—:
FERRSEER
FEMEKIELSLF 2017 4 2018 4 2019 4 E%O_E%:;
BB ULTE) 435.10 484.20 590.96 764.25
BB (258) 327.51 383.66 444.36 563.03
ARG (278 144.71 166.83 173.52 182.31
VSR TF-RE A F BT # R (1270) 143.59 165.24 169.19 177.81
N (258) 29.58 27.53 38.99 48.42
EALAE (L78) 11.03 6.83 12.01 14.33
RN (278 8.96 5.89 10.15 11.76
PSR (%) 55.82 56.52 60.95 67.62
B GUR (%) 126.33 129.97 156.08 208.82
WAL (%) 60.65 58.82 47.18 -
WA BARS (%) 72.00 63.48 50.56 -
Cdil vt 5.82 2.94 2.78 4.66
LR (%) 44.21 4157 37.33 -
TG FBNSE LN (%) 49.82 45.56 37.43 24.53
“;é\isz;::)ﬂ7%4&)\5%$%twk%2%4&)\/§ﬂ24& 757 6.78 414 1,69
EAAEE (%) 37.30 24.81 30.81 29.59
PG R (%) 2.97 1.66 2.45 -
PR RS (%) 6.31 3.78 5.96 -
B 0 S 2017 4% | 2018 45k | 2019 5% 290? ;}f

WHA (LB 110.86 127.54 127.78 -
VAR AR B A HE % 2 (%) 182.59 215.52 185.63 -
HHRALE (%) 77.94 77.85 76.26 -
AR (%) 61.19 59.09 47.68 -
PSR (%) 78.51 75.90 62.51 -
8 AR RS A S A S A 120.20 178.43 181.67 -
8 IR S BT A S A 13.39 12.74 10.96 -

VE: AREKIFAES: 2017-2019 L B HHKIF 55RFT . 2020 R =F AL ST 554 T . 2017-2019 4E
REFA TSR HR . R T AU H R SRS AR IS SRR S, R, K= iR s
iy &ty SRS R S
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b R o AR

Brdlliance Ratinge

MisR—:
CIRIE S A e FE = A R E 3=
T £ B4R 2017 £k 2018 %k 2019 £k 290;9;
B 25 32751 383.66 444.36 563.03
Hop: RAH%ET (270 10.64 6.37 7.54 17.75
SEME" (LD 2.22 4.40 9.15 9.88
A G e H AR Eh
o ot | 10569 153.70 - )
i AT - - 234.12 240.60
TNEHEEMYT (270 21.22 2051 22.08 32.62
AT R (1278 58.71 78.98 - -
R (1278 - - 4.45 253
MM E (270) - - 14.69 12.15
A4 (1258) 87.95 74.23 118.92 200.24
KRG (270 11.87 13.36 15.70 16.82
BEB (27 182.81 216.83 270.84 380.71
Hohe SR EGAIE PR (1270 86.48 104.35 103.15 134.39
R W R (278) 6.30 1.76 25.39 75.49
RifHis (1270 51.80 69.95 111.16 147.76
AR (278D 144.71 166.83 17352 18231
o A 2o 27.93 31.03 31.03 31.03
SR FBARRE (258) 327.51 383.66 444.36 563.03

e AR KIRIESF 2017-2019 FEZF 1AM 540 E K 2020 4RHT =R A THRIIM S-RA B RBE 15, L
B BRI S AR R A ST A K
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b R o AR

Brdlliance Ratinge

MIR=:
EnRBESHEHFRITELR
A4 THHEAR
M SOV 2 000 R SE ST A OISR AR 25 2K-135 22 5 B S 8
A SOV -0 R SE S AT AR AR 25 K-35 P 22 55 B S 8
e SR B T 2 - 2 P A7
GRS S 4 S 1 - WK
P SO TS R 2 el A+ T A2 5 Pl B+ ST 2 1 7+ 0
e RN 8 o ST A5 90 S+ TR R A T8 K PR RS 8 2000
ST G010 k- 1 52 5 e 4l 5 o T4 X 2 0 52 o W i =+ 911
RS I 7 25 IR S 5+ A KIS Ak S 45 D K B H S 2

T

R SR S TR R B X00%

L2 B fft A B S IR T 2 B2 <100%

HRA LA A R T A IR S 405 <00%

ik vt BAAR B /I 4 THISR  47 15 <L00%

RATHA%E R T T 9 PR RS S E RN ><100%

E AL R T DRI A5 S E SN <100%

TP Y A R R ST RS [0 2 B 1A B2 7 7)/2]0100%
TP A R 55 S0 R [0 FBE 2 AL 2 + ST AC B R ABL255) 12]000%

T LIRIEARTH R BLA A IV S IR B A HE, b, i BACRREA W i
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b R o AR

Brdlliance Ratinge

iELE
PR E RN

ASPPRMUAG AR T2 50 SR LU R

% & g X

AAA % FAT NESESTHIRE IR, FEANZARG TR, BL ARG
AA % RAT NEEERISS IR IR, RAFIZFHERIIAR, HELXSRIT
A% RAT NEEEGSSREIIBR, B RAFIZTIRRI M, 20 KK
BBB £ RAT NEELGS5RE I — B ARG TI BT REOR, s K —

Bl

S s
=

P

BB % RAT NEERSREIELTS, ARG BEIIRR, B2 K
@ B % RAT NAEE S5 IR T BOR UK T RAF I FF AL, L XU R
M CCC % RAT ML IIRE IR T RAF IR AT, L XU
CC % RAT NAER = B WP IR ORAP L, A REGRUE RS 555
C¥ FAT NARERLIE 155

TE: BX AAA L. CCC % (B LIRSS, MEMSBY R A, < fF ST RiH, Fonngm e (it
ALY

PPN P I 5 SR 7 BB SCn R

% & & X

AAA YL | BRI R ERSE, AR ZANZTISHIEN, HL R,

ﬁ AA % BURIEAT e EAREE, ZARATIABRIR ALK, EA KR,
; A% G BT 22 e PERR, B 5 RANFIZ SR, B2 KA.
BBB % | MBI et RAMATIELLAEN, EARE— B
BB % BURIEAT RS, ZAMATIABLEIRN, A B EL WS
m B % R IOEEAT 2 A BRI AKH T RAF IR B REE, 2 R

Bl CCC % U A 2 e PE R KR T R AP 2B R85, IR AR
4

* CC# FEW BRI AT PAT ORI BD, AR RERIEESE M A
C#% AREBE G A L .

TE: BR AAAZL. CCC 4 () BUTNSRGUL, —MERAEETA <, Sl AT, Ronmtmsig kT
ALY
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b R o AR

Brdlliance Ratinge

VR4 R
BRERIAR PR UL A PPN A ST SRR ER RS, AVPHN S PR R GTPL AT
fATSZMVERAT ST ZW A TERISCEOE R

AVPLH TP SUBAT T SRR X35, A 70 B GRAIETH TPk i A 7 308 2L
IERYEN

AAE VPR PP A R AP LIRS 5 BRI P A5 PP A RE L OIS I, AR PPER
o GRIHA AT (AT ZH BN N BIAS BN 3 PP o

ASPRI U B3 PPN L A BRER VP A R PR ST BERE, TP GO0 AR BLB R S
HIME, SEEEME, IEHMEf5T.

AEPFIARE TR ESE, JFERRNRSRRESE . B

RUPFRIOE SRR NGRS R ARSI, BT HZOPPerRes (BRERTPLHED,
SEMIEASE IR QS IRE PO TGS, Do dERr. A8, Fs P RAB R SH

AP T B A RN B By SR U R k), B AP IR, REEBUAR
e S e ok, i EERLMERTOME,

ARVER PR R TR R R AR S

o CHHaIPRITIEMR) CRAAT 201446 )
®  (FEHRATIAFHVEZEY CRATT 2018 453 D

IRV RS AT T L PP R T A
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