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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of Noble Engineering Group Holdings Limited
(the “Company’, together with its subsidiaries, the “Group”) collectively and individually accept
full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the “GEM Listing Rules’) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this report misleading.
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7/F, Tower One, Lippo Centre
89 Queensway, Hong Kong

Auditor

HLB Hodgson Impey Cheng Limited
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Central, Hong Kong
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As to Hong Kong law

Guantao & Chow Solicitors and Notaries
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979 King's Road

Quarry Bay, Hong Kong

(Solicitors of Hong Kong)

As to Cayman Islands law
Appleby

2206-19 Jardine House
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Hong Kong

Registered Office in the Cayman Islands

Clifton House

75 Fort Street

P. O. Box 1350
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Corporate Information
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Headquarters and Principal Place of Business
in Hong Kong

Room 9, 25/F, CRE Centre

889 Cheung Sha Wan Road

Cheung Sha Wan

Kowloon, Hong Kong

Principal Share Registrar and Transfer Office in
the Cayman Islands

Estera Trust (Cayman) Limited
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Cayman Islands

Hong Kong Branch Share Registrar and
Transfer Office

Boardroom Share Registrars (HK) Limited
Room 21038, 21/F

148 Electric Road

North Point

Hong Kong

Principal Banker

DBS Bank (Hong Kong) Limited
16th Floor, The Center

99 Queen’s Road Central
Central, Hong Kong

Company’s Website

www.nobleengineering.com.hk
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

il W B 8 2 B A 4 T W 4 3R

For the three months and nine months ended 31 December 2019 2 —E—hF+ - H=+—HiF =G5 R 1185

Unaudited Third Quarterly Results ARERE=ZFEXHE
The unaudited consolidated results of the Group for the AEBEHZE—Z-—NF+_A=+
three months and nine months ended 31 December 2019,  — H1E=1E A & .18 A &) R A& & 1%
together with the unaudited comparative figures for the 4R &%%&E - ER_Z—N\FREHH
corresponding periods in 2018, are as follows: RIEEZLEBETOT

Three months Nine months

ended 31 December ended 31 December
BEt-A=+-HL=@REZE+-A=t-RLAEA
2019 2018 2019 2018

ZE-AE ZT)\E ZB-AE —T)N\%
Notes HK$'000 HKS'000 HK$'000 HK$'000
i3 TERT THT TER TAT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REFER)

Revenue & 4 53,529 84,620 162,555 303,365
Direct costs E&NRR (52,150) (75777)  (157,833) (271597
Gross profit Eil 1,379 8,843 4,722 31,768
Other income and gain bl A R s 4 100 W 265 305
Administrative and other operating TRREMEERT

expenses (2,576) (2,796) (7,960) (9373)
Finance costs BARKK 6 @ - (6) (18)
(Loss) Profit before income tax REEHA(GE)ER o (1,099) 6,169 (2,979) 2,702
Income tax credit (expense) FEHEE(EY) 7 182 (1,006) 535 (3529)

(Loss) Profit and total comprehensive AR FHE A KL
(expense) income for the period B (ER)EH

attributable to owners of the R2ERR)

Company I B8 (917) 5163 (2,444) 19173
(Losses) Earnings per share SR(EE)BF
Basic and diluted EALEE 8

(HK cents per share) (BRI (0.002) 001 (0.004) 003

Details of dividends of the Company are set out in note 9. A7 &) K i% B 5% 15 & 7 Bt 379 ©

6 Noble Engineering Group Holdings Limited ® Third Quarterly Report 2019



Condensed Consolidated Statement of Changes in Equity

il W % A B

255 T %

For the nine months ended 31 December 2019 Bt —F—NF+=-A=+—HI LA

Attributable to equity shareholders of the Company

ANAEZRRES
Share Share Other Retained
capital premium  reserve earnings Total
BA BRHRE HitHE RERF @it
(Note i)
(CiE)
HKS'000  HK$000  HKS'000  HK$'000  HKS'000
TEx ThErT Tz TaET TEx
Balance at 1 April 2019 R-ZB-"EMA-B
(Audited) & (RER) 6,000 53,987 10,000 57,081 127,068
Loss and total comprehensive 283 7 | 2 4 25
expense for the period 2% = = - (2444) (2444)
Balance at 31 December 2019 R=Z-AF+=-f=1—-H
(Unaudited) NEs(REER) 6,000 53,987 10,000 54,637 124,624

For the nine months ended 31 December 2018 2 —F—/\F+=-H=+—HIF/L1EA

Balance at 1 April 2018

RZB-NFOA-BEHK

(as originally stated) (MEEFZ5) 6,000 53,987 10,000 44844 114,831
Effect arising from initial MNpERE RS BREER

application of HKFRS 15 ESRMEANTE - - - 516 516
Effect arising from initial NRERE BB RE LD

application of HKFRS 9 EORMELNYE - - - (209) (209)
Balance at 1 April 2018 R-ZE-NENA-B&E&H

(as restated) (REF) 6,000 53,987 10,000 45151 115,138
Profit and total comprehensive B N5 FIl & 2 E1 M 5 48 58

income for the period - - - 19173 19173
Balance at 31 December 2018~ R=-Z—/\F+-A=+—H

(Unaudited) MR (REER) 6,000 53,987 10,000 64324 13430
Note: B 5 -

(i)  Other reserve represents the difference between the
nominal value of the shares issued by the Company in
exchange for the nominal value of the share capital of
its subsidiaries arising from the corporate reorganisation
undertaken in the preparation for the listing of the
Company’s share (the “Shares”) on GEM of the Stock
Exchange (the “Reorganisation”).

HiEHEARNRRMETRN
BEEE A BHARARN (]’
B 1) FERE X FTGEM E T EfT 2 A
AEMA(EMA D MELS RERIRE
MBARMBAEERZ ZH
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Notes to the Condensed Consolidated Financial Statements

ﬁk%wﬂ’

8

S 75 i A B

General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries is principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its Shares are listed on the GEM of the Stock
Exchange with effect from 29 September 2017.

As at 31 December 2018 and 2019, its parent and
ultimate holding company is Land Noble Holdings
Limited ("Land Noble"), a company incorporated in
the British Virgin Islands and owned as to 50% by Mr.
Tse Chun Yuen and 50% by Mr. Tse Chun Kuen.

The addresses of the registered office is Clifton House,
75 Fort Street, PO. Box 1350, Grand Cayman KY1-1108,
Cayman Islands and the principal place of business of
the Company is Room 9, 25/F, CRE Centre, 889 Cheung
Sha Wan Road, Cheung Sha Wan, Kowloon, Hong
Kong.

Prior to the Reorganisation, the group entities were
under the control of Mr. Tse Chun Yuen and Mr. Tse
Chun Kuen. Through the Reorganisation, the Company
became the holding company of the companies
now comprising the Group on 6 September 2017.
Accordingly, for the purpose of the preparation of
the unaudited condensed consolidated financial
statements of the Group, the Company has been
considered as the holding company of the companies
comprising the Group after the Reorganisation
throughout the periods presented. The Group
comprising the Company and its subsidiaries resulting
from the Reorganisation is regarded as a continuing
entity. The Group was under the control of Mr. Tse
Chun Yuen and Mr. Tse Chun Kuen prior to and after
the Reorganisation.
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The unaudited condensed consolidated financial
statements have been prepared as if the Company had
been the holding company of the Group throughout
the periods presented in accordance with Accounting
Guideline 5 "Merger Accounting for Common Control
Combinations" issued by the Hong Kong Institute
of Certified Public Accountants. The unaudited
condensed consolidated statement of profit or loss
and other comprehensive income and unaudited
condensed consolidated statement of changes in
equity for the periods presented, which include
the results and changes in equity of the companies
comprising the Group after the Reorganisation, have
been prepared as if the current group structure had
been in existence throughout the periods presented,
or since their respective dates of incorporation, where
this is a shorter period.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong
Kong dollars ("HK$’000"), which is the same as the
functional currency of the Company.

Basis of Preparation

The quarterly financial information has been prepared
in accordance with accounting policies conform with
Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") applicable to interim periods
and the applicable disclosure requirements of the GEM
Listing Rules. However, it does not contain sufficient
information to constitute an interim financial report as
defined in HKFRSs.

Notes to the Condensed Consolidated Financial Statements

5 A & 5 B 285 A M
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Notes to the Condensed Consolidated Financial Statements

5 A & 5 B 285 A M

10

Principal Accounting Policies
The condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than changes in accounting policies resulting
from application of new and amendments to HKFRSs,
the accounting policies and methods of computation
used in the condensed consolidated financial
statements for the nine months ended 31 December
2019 are the same as those presented in the Group's
annual financial statements for the year ended 31
March 2019.

Application of new and amendments to HKFRSs

In the current interim period, the Group has applied,
for the first time, the following new and amendments
to HKFRSs issued by the HKICPA which are mandatory
effective for the annual period beginning on or
after 1 April 2019 for the preparation of the Group's
condensed consolidated financial statements:

HKFRS 16 Leases
HK(IFRIC)-Int 23 Uncertainty over Income Tax
Treatments

Amendments to HKFRS 9 Prepayment Features with
Negative Compensation

Amendments to HKAS 19 Plan Amendment, Curtailment
or Settlement

Amendments to HKAS 28  Long-term Interests in
Associates and Joint Ventures

Amendments to HKFRSs  Annual Improvements to
HKFRSs 2015-2017 Cycle

The application of the new and amendments to
HKFRSs in the current period has had no material
impact on the Group's financial performance and
positions for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

FTESHEE
R 4R A B 15 SRR TR I 52
PRA AR B

BB A BT & 5t BUR & B AR
B & BRSO R RAEET
KAl Et R ZEEBIN
BE-Z-NAF+-A=1+—
Bk UE AR SR & B
BERMANSAHELGE
TEEAEEBE_TNF
ZAZ+—HIEFENFEHS
BHRESME5ERR -

ERHETE BB HEER
RAEET &
AEEERATHEEER
EREB ARG PTEM
WHRAEBR T —HFN
A—Bsk 2R FABNHFERH
BB AR A B IS MR A A
BH AT T BB MRS
Q| R B RT A

FRMBERE HE

R 165

R (ERMBE MEHERHT
£REBZES) BTh
-REEBH

EHEN

BIEH B ER REABENEN
FOR(BFIA) HERH
BREGHERN  EEHT B
F0%(BITA)  %#E
BREGHEN  RBEEDRRAE
ERFEFAR) CEOREREE
BHUBREER BENBEREER

CHES) “E-REEC
THFRHAN
FEYE

RABREEBZEHTER
BSOS ER R BB ET A
EBHASENGEFBES
B B A O R R e
ZEBREAUBRERAHE
FIMBEBELAEATE -

Noble Engineering Group Holdings Limited ® Third Quarterly Report 2019



Notes to the Condensed Consolidated Financial Statements

fily WA &% 5 B 25 A M

4 Revenue, Other Income and Gain 4 Wz - Hibl A Rk &
Revenue, which is also the Group’s turnover, represents WaIMAREBEREERE 18
construction contract receipts in the ordinary course AREBBRETPEEAON
of business. Revenue and other income and gain WA - REEBEARD BRI
recognised during the respective periods are as follows: w R EMWRA RS INT
(a)  Disaggregation of revenue from contracts (a) AHFEXEEFEHH

with customers e 25
Three months Nine months
ended 31 December ended 31 December
BET-A=t-AL=@A BEtZA=t-BLAM@A
2019 2018 2019 2018
“E-NE ZE-/\F ZB-Af I )\F
HK$'000 HK$'000 HK$'000 HK$'000
TiER FEL TER TR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REER) (REER) (REFER)
By timing of revenue recognition: EKHEEREEES
Control transferred over time REEBEAMERH
I 53,529 84620 162,555 303,365
By type of services: REBELES:
Provision of wet trades works services  #4E 7k T 12 R 5 53,529 84620 162,555 303,365

(b) Transaction price allocated to the
remaining performance obligations
The following table includes revenue expected
to be recognised in the future related to
performance obligations that were unsatisfied
(or partially unsatisfied) as at 31 December

(b) FEEHTEYIEMEHN
X51E
TEBEBEBHRAE
BRER-ZT—NE+
ZA=t—BIREKR
(SREBH RIERK) B L

2019. EERME R -
As at
31 December
2019
RZE—NE
+ZA=+-H
HK$'000
TET

Remaining performance obligations expected to be FEHIRBZTHAMILEEE
satisfied during the year ending: BHBRTEARE:

31 December 2020 “TZZF+ZA=F-H 217123

BERIBESEZERERDA « —T-NFE=ZFERE 11



Notes to the Condensed Consolidated Financial Statements

LS

B B85 2R M T
The Group applies the practical expedient AEBMERB BV
in paragraph C5(d) of HKFRS 15 and does WEERFE155RFEC5d)
not disclose information about remaining BFTa 1T E & 7?
performance obligations as at 31 December A WEBRBEAENC
2018 expected to be satisfied in the future. Z-NF+=ZA=+—

HEBTENEMEGE
HRRRERNE
e

Three months
ended 31 December

Nine months
ended 31 December

BETZA=t-BLZfA EET-A=t-HLAER
2019 2018 2019 2018
ZE-nFE —T-)\§ ZB-NF -—T)\F
HK$'000 HK$'000 HK$'000 HKS'000
TiERL FiEL TiERL FEL
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RBEH) (REER) (REER) (REER)
Other income and gain Hit WA RN &
Bank interest income RITHEHA 96 12 261 35
Others Hity 4 - 4 -
100 122 265 325
Segment Information 5 72 EBE R
Operating Segment BED
The chief operating decision-maker has been Eﬁﬁizﬁﬂaﬂ'\]ti%@?%}g
identified as the board of directors of the Company. LERRE BEEEMRAE
The board of directors regards the Group's business . WEBR—BE—KED
as a single operating segment and reviews financial WL ERHMEE ﬂ
information accordingly. Also, the Group only engages ﬁt I REBERRBBLEE

its business in Hong Kong. Therefore, no segment
information is presented.

HERH - Bt WE25H
BEHR -
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Notes to the Condensed Consolidated Financial Statements

fily WA &% 5 B 25 A M

6 (Loss) Profit Before Income Tax

(Loss) Profit before income tax is arrived at after

charging:

6

Three months
ended 31 December

B AT 18 B AT (&5 48) 58 7
B AT 1S 5% A (5 18) i A 2 90
BRIAT B IR %ES:

Nine months
ended 31 December

BETZA=t-BLZfA EET-AZT-HLAER
2019 2018 2019 2018
“B-AE T\ ZEB-hE —ET-N%
HK$'000 HK$'000 HK$'000 HK$'000
TiERL FEL TER TEL
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REBR) (REEHR) (REEK) (REFR)
(a) Finance costs (a) BERK
Interest on bank overdrafts ROBXFE = - S 18
Interest on lease liabilities HEEEFS 2 - 6 -
2 - 6 18
(b) Other items (b) Ef75E
Depreciation of owned assets BEEENE 637 493 1,603 1124
Depreciation of right-of-use assets REEEENE 33 - 98 -
Operating lease rental in respect of BBRBERRED
machinery and equipment LeEHERs 19 59 163 187
Operating lease rental in respect of EBnENEE
premises igika 139 189 527 546

BERIBESEZERERDA « —T-NFE=ZFERE
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Notes to the Condensed Consolidated Financial Statements

i A5 &

7

14

S 785 A B

Income Tax (Credit) Expense

7

Three months

EHERIAX

Nine months

ended 31 December ended 31 December
BETZA=t-BLZfA EET-A=t-HLAER
2019 2018 2019 2018
ZE-nE -“T-)\f ZB-NE -—2-)\F
HK$'000 HK$'000 HK$'000 HKS'000
TiERL FEL TiER FEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEH) (REER) (REER) (REER)
Current tax - Hong Kong Profits Tax EERE - EBNGHR = 677 = 3,265
Deferred income tax ERFER (182) 329 (535) 264
(182) 1,006 (535) 3529

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7)
Bill 2017 (the "Bill") which introduces the two-tiered
profits tax rates regime. The Bill was signed into law
on 28 March 2018 and was gazette on the following
day. The two-tiered profits tax rates regime will be
applicable to a subsidiary of the Group for its annual
reporting period beginning on or after 1 April 2018.

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of qualifying corporations will
be taxed at 8.25%, and profits above HK$2,000,000
will be taxed at 16.5%. For the nine months ended 31
December 2018 and 2019, Hong Kong Profits Tax of
the qualified entity is calculated in accordance with
the two-tiered profit tax rates regime. The profits of
other group entities in Hong Kong not qualifying for
the two-tiered profits tax rates regime will continue
to be taxed at the flat rate of 16.5% of the estimated
assessable profits arising in or derived from Hong Kong
for the nine months ended 31 December 2018 and
2019.

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profit
in Hong Kong for the current period.

R-ZE—N\F=ZA=-+—H"
BB EEBRBQOTFHRBE
(BT 7ﬂ7)‘m1ﬁﬂﬁi;ﬁ>(fﬂ%
BIER]D 35| AFE B MR
Bl o 50 B R e —NE=
BZ+N\BEHFE4£% IR
BHEAE - FESHMAH G
HRARAEEET— BB
NAR—ZE—NFNA—H
ZHRBBMEEREY -

RIBEFISHMEGH - AERE
B2 12,000,000 7T ) K 7 =&
£58.25% 1 B 82,000,000/
TG 1 F) B9 T R B16.5% © IR
EZE-N\FERZZE-NEFF+
ZA=+—HLAER " &E&
BREBONEBENGHIBE
MEBMBETE  TE K
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Notes to the Condensed Consolidated Financial Statements
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8 (Losses) Earnings Per Share Attributable to
Owners of the Company for the Period -
Basic and Diluted

8 FAREANELEHRE
ROSE)BA - EXK#
P

Nine months
ended 31 December

HET-A=T-ALAEA

Three months
ended 31 December

BET-A=t-AL=fR

2019 2018 2019 2018
ZE-NE —T-\E ZEB-hE ZT-)N\%
HK$'000 HK$'000 HK$'000 HK$'000
TiER FEL THR FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REBR) (REER) (REER)
(Loss) Profit for the period attributable to AN EEA A (LR (58)
owners of the Company (HK$'000) w i (FETT) (917) 5163 (2,444) 19173
Weighted average number of ordinary LR MEFHE(TH)
shares (000) 600,000 600,000 600,000 600,000
Basic and diluted (losses) eamings FREAREE (BB RF
per share (HK cents per share) (BRRA&L) (0.002) 001 (0.004) 003

The diluted (losses) earnings per share is equal to the
basic (losses) earnings per share as there were no
dilutive potential ordinary shares in issue during the
nine months ended 31 December 2018 and 2019.

9 Dividends
No dividend was paid or proposed for ordinary
shareholders of the Company during the nine months
ended 31 December 2019 (for the nine months ended
31 December 2018: Nil).
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Management Discussion and Analysis
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Development of business and prospects

The Group performs wet trades works as a subcontractor
in Hong Kong.

For the nine months ended 31 December 2019, the Group
recorded a net loss of approximately HKS$2.4 million as
compared to a net profit of approximately HK$19.2 million
for the same period in 2018. The Directors are of the view
that the net loss was mainly attributable to the decrease in
revenue, gross profit and gross profit margin for the nine
months ended 31 December 2019.

In light of the development in the wet trades industry, the
Group intends to implement a more prudent approach in
project selection in the upcoming year; that is to say, the
Group will selectively place tenders to well-established
contractors and well-known business partners to ensure
projects on hand remain steady and receivables are sound.

The Group will continue to improve our operating
efficiency and profitability of our business and plan to
expand our fleet of machinery and equipment, which
will enhance the basis of our technical capability to bid
for future projects. The Group will also proactively seek
opportunities to expand our customer base and market
share and undertake more wet trades projects which will
enhance value to the shareholders and stakeholders of the
Company.

The Group may consider exploring other business
opportunities and/or expanding the geographical
coverage of the principal business of the Group beyond
the Hong Kong market in order to enhance our future
development and to strengthen the revenue bases of
the Group. We believe that it would be worth exploring
so that we will be ready to dive into any opportunities
as they arise or come to our attention. We expect that
diversification of our business will provide a better return
to the shareholders of the Company.
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Management Discussion and Analysis
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The Board believes the Group’s business strategy and
industry expertise could generate and contribute greater
value to Company shareholders and investors.

Outlook

The Shares were listed on GEM on 29 September 2017
(the “Listing Date”) by way of share offer (the "Share
Offer”). The Group always strives to improve our
operating efficiency and profitability. The Group plans
to expand our fleet of machinery and equipment, which
will enhance the basis of our technical capability to bid
for future projects. The Group will also proactively seek
opportunities to expand our customer base and our
market share, and undertake more wet trades projects and
business opportunities which will enhance value to the
shareholders of the Company.

The net proceeds from the Share Offer provide financial
resources to the Group to meet and achieve our business
objectives and strategies which can strengthen the
Group's market position in wet trades works services.

Financial review
Revenue

For the nine months ended 31 December 2019, the
Group's revenue amounted to approximately HK$162.6
million, which decreased by approximately 46.4% as
compared to the same period in 2018. The decrease
in revenue was primarily attributable to a decrease in
contracting revenue due to (i) the delay in commencement
of new projects being awarded to the Group; and (ii)
substantial completion of the projects on hand during the
year ended 31 March 2019.

Gross profit margin

Our gross profit decreased by approximately HKS$27.1
million or 85.2%, from approximately HK$31.8 million
for the nine months ended 31 December 2018 to
approximately HK$4.7 million for the nine months ended
31 December 2019. The decrease in the Group's gross profit
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Management Discussion and Analysis
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was primarily due to the decrease in our revenue and gross
profit margin. The Group’s gross profit margin decreased
from approximately 10.5% for the nine months ended
31 December 2018 to approximately 2.9% for the nine
months ended 31 December 2019, which was primarily
due to the increase in overall construction costs and
competitive project pricing arising from intense market
competition.

Other income and gain

Other income and gain decreased by approximately
HK$60,000 from approximately HK$325,000 for the nine
months ended 31 December 2018 to approximately
HK$265,000 for the nine months ended 31 December 2019.
The decrease was mainly due to the decrease of bank
interest income for the nine months ended 31 December
2019.

Administrative and other operating expenses

Administrative and other operating expenses decreased by
approximately HK$1.4 million or 14.9% from approximately
HK$9.4 million for the nine months ended 31 December
2018 to approximately HK$8.0 million for the nine months
ended 31 December 2019. The decrease was mainly due
to decrease in safety consulting fee.

(Loss) Profit for the period

For the nine months ended 31 December 2019, the Group
recorded loss attributed to owners of the Company of
approximately HK$2.4 million as compared to profit for the
nine months ended 31 December 2018 of approximately
HK$19.2 million. The loss was mainly attributable to the
decrease in gross profit for the nine months ended 31
December 2019.

Dividend

The Directors do not recommend the payment of a
dividend for the nine months ended 31 December 2019
(for the nine months ended 31 December 2018: Nil).
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Disclosure of Interests and Other Information
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Directors’ and Chief Executive’s Interests
and/or Short Positions in Shares, Underlying
Shares and Debentures of the Company or any
Associated Corporation

As at 31 December 2019, the interests and short positions
of the Directors and chief executive of the Company
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of Securities and Futures Ordinance
("SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 546 to 5.67
of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

EERIETHRASRAERQT
RAEMAEBREZEOKRE - HE
gﬁ&ﬁ%%ﬂ@%?ﬁ&/ﬁﬁ

—Z-AFE+-_A=+t—HB K
RAIEERETZITHRABRER
S HEMEEREEZB(EEREHFR
BREN ([HHRBEMREH D) FEXV
O - HEARG REEZFE
BREBEFHFRBEEOIEXVERET7
My Bh B A& ARQ A K AT
B ki (BREBEZEAFAREE
BHEXSRE AR EERENER
&MF) KABZLRIBEZEFR
HE \ﬂﬁ\l%%z BEEHELM -
METFGEMJ:m%ﬁ,,ﬂ\w%a%iamﬂm
Mﬂﬁ$ AN RMAER &
KEBWNT

Long position in ordinary shares of the Company RELGEBRIIFE
Number of Shares Percentage of
Name Capacity/Nature of interest held/interested shareholding
B8/ BEER
i B/ BEHE KR 0 HE REBD L
Mr. Tse Chun Yuen (Note) Interest in a controlled corporation; 350,000,000 58.33%
) ) interest held jointly with another person
1 5 2 (B ) eET L EE
HEMATHRAFHEN RS
Mr. Tse Chun Kuen (Note) Interest in a controlled corporation; 350,000,000 58.33%
__interest held jointly with another person
B (M) S LA
HEMATHRBAENES
Note: Land Noble is beneficially owned as to 50% by Mr. Tse Misr: =9 B yf; B AR
Chun Yuen and 50% by Mr. Tse Chun Kuen. On 9 May 4R B 4k A B 25 A 50% %
2017, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen entered 50% c A—F— & F AR

into an acting in concert confirmation to acknowledge
and confirm, among other things, that they are parties
acting in concert within the meaning of the Hong
Kong Code on Takeovers and Mergers. By virtue of the
SFO, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen are
deemed to be interested in the Shares held by Land
Noble.
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= Eﬁﬁi?ﬁ%i&:ﬁﬁiiﬂﬁ
E- v g{‘ﬂ'@]ﬁ&ma
R e R (EI\EP’E%M&ﬁ
ABHITBAL(EERS
BRRURE K& ORI -
REZBFRAEGKD - &
&R % A R d R B2 5 A 1R
RERSWRHEEZRGH
EERER -

s ZE-NFE=FERE 19



Disclosure of Interests and Other Information
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Long position in the ordinary shares of associated REE*EEBRITE - 54
corporation - Land Noble
Number of
Name of associated Capacity/Nature shares(s) held/ Percentage
Name corporation of interest interested of interest
BE/REER
i HEEEER L20g £:3:31 WROHBE  EZEIH
Mr. Tse Chun Yuen Land Noble Holdings Limited Beneficial owner 1 50%
AR E BERER LA ERBEAA
Mr. Tse Chun Kuen Land Noble Holdings Limited Beneficial owner 1 50%
B E BERERLF BEREBA

Save as disclosed above, as at 31 December 2019, none of
the Directors and chief executive of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 546 to 5.67
of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange.

B EXFIHBEEIN RZE—NF
+ZA=+—H #MEFELLARQ
AEETHRABRARAFHHEE
BEE(TERBEHFRBEEOE
XVER) B AR 15 ~ 48 B AR 1 sk (B 4 3%
PEETEREE %&Hﬂawﬁu
EXVERE TR FESD B AME AR
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Disclosure of Interests and Other Information
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

So far as is known to the Directors, as at 31 December
2019, the following persons (other than Directors or chief
executive of the Company) had, or were deemed or taken
to have, interests and short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO were as

FTERRRAEMATREQT
ROREBRONEZR KR

BEEMA-

—hE+=ZA=+t—H 5
KA (EFLAR

AIEEITHRABRINRARFM
DS ABR AR D P A RWR A
NEEHES *E%F"*ﬁ&ﬁﬁfﬂw
EXVERE 2 R 3D BME AR AR

&H‘éﬁ“ﬁﬂ&&%ﬂ’ﬁ&m&u\ﬁﬂzm
BERRARBRIEFFLBEK
BIE3BeEFEMNETMANER

follows: FOAB MW :
Long position in the ordinary shares of the Company R4 5] ZERIIFE
Number of Percentage of
Capacity/ shares held/ total issued
Name Nature of interest interested voting shares
HERITH
BE BRERER EREERH

1 g . ] B HEHEE WD EE BENEIH

Land Noble Holdings Limited Beneficial owner 350,000,000 58.33%

&% AR A R A A Em#ERAA

Ms. Or So Lan (Note 1) Interest of spouse 350,000,000 58.33%

o) &= B8 20 1 (B 5 ) BB =

Ms. Yapp Ngi Yang (Note 2) Interest of spouse 350,000,000 58.33%

2Ey Lt (2 BB =

Notes: B 5

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen. 1. MEBZTAHRRLER
She is deemed, or taken to be, interested in all Shares B - A Jit MEHELPE
in which Mr. Tse Chun Yuen is interested in for the BHlmS  MZLHEE AR
purposes of the SFO. HIRREEHEBERRNAE

BirhERER -

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen. 2. BEy LT AHERTZEEN
She is deemed, or taken to be, interested in all Shares @Bt MEELHPE
in which Mr. Tse Chun Kuen is interested in for the BHlms EXLHEEAER
purposes of the SFO. AR EE A AR

RihhEE#ER -
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Disclosure of Interests and Other Information
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Save as disclosed above, as at 31 December 2019, so far
as is known to the Directors, no other persons, other
than the Directors and chief executive of the Company
whose interests are set out in the section “Directors’ and
Chief Executive’s Interests and/or Short Positions in
Shares, Underlying Shares and Debentures of the
Company or any Associated Corporation’ above, had
any interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

Interest of the Compliance Adviser

As confirmed by the Group’s compliance adviser, Kingsway
Capital Limited (the “Compliance Adviser”), save as to
the compliance adviser agreement entered into between
the Company and the Compliance Adviser dated 16 May
2017, none of the Compliance Adviser or its directors,
employees or associates (as defined under the GEM Listing
Rules) had any interests in the Group or in the share
capital of any member of the Group which is required to
be notified to the Company pursuant to Rule 6A.32 of the
GEM Listing Rules.

Directors’ Securities Transactions

The Company has adopted the required standard of
dealing, as set out in Rules 548 to 5.67 of the GEM Listing
Rules as the code of conduct for securities transactions by
the Directors in respect of the shares of the Company (the
“Required Standard of Dealing"). Having made specific
enquiry of all Directors, all Directors have confirmed that
they have complied with the Required Standard of Dealing
and there was no event of non-compliance during the nine
months ended 31 December 2019.
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Disclosure of Interests and Other Information
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Competition and Conflict of Interests

None of the Directors, the controlling shareholders of
the Company or any of their respective close associates
(as defined in the GEM Listing Rules) has engaged in any
business that competes or may compete, either directly
or indirectly, with the businesses of the Group, or has any
other conflict of interests with the Group as required to be
disclosed pursuant to rule 11.04 of the GEM Listing Rules

during the nine months ended 31 December 2019,

Purchase, Sale or Redemption of Listed
Securities of the Company

During the nine months ended 31 December 2019, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme”) on 14 September 2017. No share option
has been granted under the Share Option Scheme since

its adoption.

Corporate Governance Code

The Company acknowledges the need and importance
of corporate governance as one of the key elements
in creating shareholder value. The Company is also
committed to achieving high standard of corporate
governance that can protect and promote the interests
of all shareholders and to enhance corporate value and
accountability of the Company. For corporate governance
purpose, the Company has adopted the Corporate
Governance Code (the “CG Code”) set out in Appendix
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15 of the GEM Listing Rules since the Listing Date up to
the date of this report. During the nine months ended 31
December 2019, to the best knowledge of the board of
Directors of the Company (the “Board”), the Company has

complied with the code provisions of the CG Code.

Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with rules 5.28
to 5.33 of the GEM Listing Rules. The primary duties of the
audit committee are to review and supervise the financial
control, internal control and risk management systems
of the Group, and provide advice and comments on the
Group's financial reporting matters to the Board. As at the
date of this report, the audit committee comprises of three
independent non-executive Directors, namely Mr. Tang Chi

Wai, Mr. Wong Yiu Kwong Kenji and Ms. Chung Lai Ling.

The unaudited results of the Company for the nine months
ended 31 December 2019 have not been audited by the
Company’s independent auditors, but have been reviewed
by the audit committee members who have provided

advice and comments thereon.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen

Chairman and executive Director
Hong Kong, 12 February 2020

As at the date of this report, the executive Directors
are Mr. Tse Chun Yuen and Mr. Tse Chun Kuen, and the
independent non-executive Directors are Mr. Wong Yiu

Kwong Kenji, Ms. Chung Lai Ling and Mr. Tang Chi Wai.
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