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Ȃ ṽ├ ҹ 10ַᾝ̆ Ҍ 10ַᾝ̂ 10ַ

ᾝ̃̆ ṽ├ ľ18TCL01Ŀ̆ ṽ├ף ҹľ112717ĿȂ ṽ├ ҉

Ὲ Ȃ 

ֲ ԍ 2017 4 ṽ├ ᵬ̆ṽ├ ľ17TCL01Ŀ̆ ṽ├

ף ҹľ112518Ŀ̆ ҹ 10ַᾝ̆ ҹԓ ṽ├̆ 3 ֲ

≠ ̆ ≠ ҹ 4.80%̕ ԍ 2017 7 ṽ

├ ԋ ᵬ ṽ̆├ ľ17TCL02Ŀ̆ ṽ├ף ҹľ112542Ŀ̆ ҹ 30ַᾝ̆
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5,719, 696҆ᾝ̂2018 3 31 Ⱶ Ҭ қ ̃̕ ֲ Ⱶ

֟ ṽ ҹ 64.94%̆ Ὲ ֟ ṽ ҹ 57.86%̕ ֲ 2015 2017

ԍ Ὲ ‪≠ №≢ҹ 256,700҆ᾝȁ160,213҆ᾝȁ266,440 ҆ᾝ̆

№ ≠ ҹ 227,784 ҆ᾝȂ ╠ṽ├ ’̆ ≠ ҹ

4.5 0%- 5. 80%̆ ץ ≠ 5. 80% ̆ ҈ҩᴪ № ≠ Ҍ
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҈ȁ ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃṽ├ ᴇṿ ῒ ῤ

≠ ꜚ ꜚ ׆̆ ᶏ ṽ├ ṽ├ᴇṿΐ ѿ Ҍ

Ȃ 

ȁ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉȁȇ ├ Ⱳ Ȉ
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ֲ ץ ׆ ט ṽ├ ׆̆ ᶏ

ҳѿ ễט Ȃ 

҂ȁ ̆Ὲ ├֜ ₮῏ԍ ṽ├҉ ֜

Ȃ ṽ├ ├֜ Ҭ ᴇ ֜ ֜ ץ̂

Ҋ ľ Ŀ̃ ҉ ᴆȂᵖ ṽ├҉ ╠̆Ὲ Ⱶ ’ȁ ҙ ȁ

Ḥ ’ ₮ Ὲ̆ Ḡ ṽ├ ҉

├֜ ̆ ṽ├ ҉ ̆

ṽ├ ԇ Ὲ Ȃ Ὲ ҍ ’ ꜚ ̆

ṽ├ ̆ ṽ├Ҍ ├֜ ץ ῒ֜ז ҉ Ȃ 

̆ ├֜ ֜ ⌠ ȁ № ȁ ֜

̆ ֲ֞ Ḡ ṽ├ ├֜ ҉ ṽ├

ֲ ֜ ῒ ṽ├Ȃ 

ῇȁ ṽ├ҹ Ḡṽ├Ȃ Ҭ Ḥ ├ ᵀ Ὲ ̆ ֲ Һᵣ

Ḥ ҹ AAĂ ṽ├ Ḥ ҹ AAĂ ֲễ ṽⱵ ⱬ ̆

Ҍ Ҍ≠ ̆ ṽ├ ᵞȂҬ Ḥ ԅ ֲ ᾝ ȁ

ῃ ȁ ⱬȁ ҙ ᵝץ Ὲ

ҙⱵ Ḥ ̕ ̆Ҭ Ḥ Ӟ῏ ⌠ TCL ҳѿ

ⱬ̆ ₮ ⱬ ῒ ᵣḤ ’ Ȃ ṽ├ ῤ̆

ȁ ҙ Ҍ ̆ ֲ ׆

Ҭ ̆ ṽ├ ễטȂ ֲ ȁ ễ
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ט ṽ├ ̆ṽ├ ֲ֞ ׆ ֲ ҈ ễטȂ 

Ӝȁ ֲҺᵣḤ ҹ AAĂ ṽ├Ḥ ҹ AAĂ ṽ├

֜ ᴆȂΐᵣ Ԋ ֜ Ҭ ├ ᴋ

Ὲ ῏ Ȃ 

ȁ Ҭ Ḥ ├ ᵀ Ὲ ̆ ֲ Һᵣ ҹ AAA ̆

̆ ṽ├ ҹ AAA Ȃ ṽ├ Ḥ ῤ̆ Ḥ

ṽ├ ̆ ҍҌ

Ȃ ῤ̆ Ḥ ԍ ṽ├ Һᵣ ḠҺᵣ̂ ̃

Ὲ ңҩ ῤ ̆ ̕

Ḥ ῏ Ὲ ȁ Ὲ Ⱶ ’

Ԋᴆȁ Ὲ ṽⱵ ’ ̆ ₮ΐҌ ꜚץ̆

ṽ├ Ḥ ’Ȃ ῏Ḥ Ḥ ̂www.ccxr.com.cñ

֜ ԇץῈ ̆ғ ֜ Ὲ ԍ ῒ֜ז ȁ ᵣ

ῒז Ὲ Ȃ 

Ḥ ṽ├ Ḥ Ҍף Ḥ ṽ├ ễ Ạ

₮ԅᴋᵥḠ ̆ӞҌף ῒ ṽ├ Ạ₮ԅᴋᵥ∞ Ȃ Ὲ ╠ Ḥ ’

̆ᵖ ṽ├ ῤ̆Ὲ Ḡ ҺᵣḤ ṽ├ Ḥ Ҍᴪ

Ȃ Ḥ ᵞῈ ҺᵣḤ / ṽ├ Ḥ ̆

↕ ṽ├ ֲ ≠ Ҍ≠ Ȃ 

ѿȁṽ├ ֲᴪ ȇṽ├ ֲᴪ ↕Ȉ ‗ ̆ ԍ ṽ

├ ֲ̂ ₮ ᴪ ȁ ₮ ᴪ ȁ ‗ ṽ├ ץֲ̆

῏‗ ṽ├ ֲ̃ ⱬȂ ṽ├ ̆

ṽ├ ֲᴪ ῒ ῤ ᴋᵥ ‗ ⱬᴨᾢԍ ṽ├

ֲ ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮ ‗ Һ Ȃṽ├ ֲ ӯ

ῒז ṽ├ӊ ҹ ҹ ֲҹ ṽ├└ ȇṽ

├ ֲᴪ ↕Ȉ ӊ Ȃ 

ԋȁ ֲ ṽ├ּת ԍễ ṽⱵȁ ᾟ ꜚ Ȃ

̆ ֲ ̆ ṽ├ּת ̆ ԍ ‰ ̆Ҍᴪ ṢֲזȂ 
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҈ȁ ֲ Ҭ Ḥ ├ ᵀ Ὲ ᵬҹ ṽ├ Ḥ ̆ Ҭ

Ḥ ̆ ֲ ҺᵣḤ ҹ AAAȂ ֲ Ҭ

ȁ ץ├ ├ ̆ Ҭ Ḥ Ḥ ᴋῈ ᵬ

ҹ ṽⱵ ΐ ̆ ֲ ᵣ ⱬ ̆Ҭ Ḥ

ῤ ֲҺᵣḤ ̆ AA AAAȂ ╠̆ ֲ ңҩ

Һᵣ Ҍ Ȃ 

ȁ ҙ ꜚ  

ֲ ҙ ҙ Ԉ ̆ ֟ ף ᴇ Ԉ

ҹ ̕ ῤ ᴑҙ ҉ Ҋ └ ̆≠

ᵞ̆ ҉ ᴇ ₮ ꜚ Ҋ Ҋ ̆↕ ֲ ҙ

₮ ꜚȂ 

ԓȁҙⱵ  

ֲ ľ +ԑ Ŀ ľ֟ + ⱵĿ ҙ ľ +Ŀ

̆ Һ ֟ Ҭ ῀ ̆ ᶛ ᶛ̆

ꜚ ̆ TV+

̆ ᴆ῀ ᴨלȁ ᴇṿ ∆ ̆ԑ ҙⱵ

ҙ ΐ Ȃ ╠ ҙᴰ ȁԑ ץ̆

≠ ̕ԑ ᴑҙӞ ῀ᴰ ҙ̆ץԑ ̆

ֲ ҙⱵ Ҍ ̆ ≠ ᵝ̆ ᴪ

ֲ Ԉⱬ ≠ ⱬ Ȃ 

Έȁ  

ֲ Ὲ ל 2̆015- 2017 2018

3 31 ̆ ‪ №≢ҹ 1,330,778 ҆ᾝȁ1,385,994 ҆ᾝȁ1,474,722 ҆ᾝ

1,265,940 ҆ᾝȂ2015 ҍ 2014 2̆016 ̆ ‪ 2015

ⱴ 55,216҆ᾝ̆ 4.15%Ȃ2017 ̆ ‪ 2016 ⱴ 88,728

҆ᾝ̆ 6.40%Ȃ ֲ Һ ԍ Ḥ ῤ

ҙⱵ ⱴ Ȃ ֲҙⱵ ѿ ̆ ֲ ᴪ ̆



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

5 

Ҍ ̆ ֲ ֟ ץ Ⱶ ’ ֟ Ҍ≠ Ȃ 

҂ȁ ṽ ғ ꜚ ṽ  

ֲ ҙ ԍ ֟ҙ̆ ֟ ṽ 2̆015- 2017 2018 3

31 ̆ ֟ ṽ №≢ҹ 66.33%ȁ68.91%ȁ66.22% 64.94%̕ ֲ ╧

Ṣ ̂Һ ⱴ ֟ ṽ ῤ ̃ ̂Һ ᾣ

Ὲ ꜛ̃ ֟ ṽ №≢ҹ 60.79%ȁ64.89%ȁ64.55% 63.12%Ȃ ֲ

ṽץ ꜚ ṽҹҺ̆2015- 2017 2018 3 31 ̆ ꜚ ṽ ṽ ᶛ№≢

ҹ 72.81%ȁ66.37%ȁ68.06% 67.26%Ȃ ֲ ֟ ṽ ꜚ ṽ ṽ

̆ ֲ≠ ȁ Ҍ ̆ ꜚ ̆

׆ ễṽ Ȃ 

ῇȁ ꜛ  

ῤ ֲ ꜛ ̆ ֲ ꜛҺ ȁ

ᴆ֟ ṿ ȁ Ȃ ֟ҙ ԍ ῐ

֟ҙ̆ 2007 ȇḤ ֟ҙľ ѿԓĿ ⅞Ȉ ₮ ⱬ ҙץ ̆

₮ ꜚ ֟ҙ 2̆016 ȇ ᴪ ҈ҩԓ

⅞ Ȉ ֟ҙ↓῀ ѿףḤ ֟ҙ⇔ ̆ қ ȁ ȁ

Ӟ ῒᵬҹ ֟ҙȂ ҹ ѿ ᴨ ᴆ֟ҙ ̆ ѿ

ⱬ ⱬ ᴆ ҙ ᾢᴑҙ̆ 2000 ᴆ֟ ṿ ̆

ԍ ̆ Ȃ2015 2017 ̆ ֲ

ꜛ№≢ҹ 110, 841҆ᾝȁ129, 174҆ᾝ 256, 348҆ᾝȂ

῏ ԇᴑҙ Ғ ̆ ԍᴑҙ ȁ

̆Ὲ Һ ҙⱵ ֟ҙ ꞉ ̆ ῀̆

Ὲ ᶭ ꜛȂ ҉̆Ὲ Һ ꜛ

ΐ ѿ Ȃᵖ ̆ ԍ ꜛᶭ ԍ ֟ҙ ̆ ֟ҙ

̆ Ὲ ꜛ ̆ ֲ ѿ Ȃ 

Ӝȁ  

ֲ ҙⱵҌ 2̆015- 2017 2018 1- 3 ̆ ׆ֲ
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Һ ҙⱵ ῀№≢ҹ 471.58ַᾝȁ473.34ַᾝȁ541.89ַᾝ 118.81ַᾝ̆

Һ ҙⱵ ῀ ᶛ№≢ҹ 46.48%ȁ45.70%ȁ49.04% 46.67%̕ ꜚ

ᴇ №≢ҹ 5.56 ַᾝȁ- 3.57 ַᾝȁ- 13.71 ַᾝ 0.43 ַᾝȂ ֲ

ᾫ ᾝȁ ᾝȁ ᾝ Һ ꜚ Ҋ̆Ὲ

ҳѿ ᾫ Ȃ 

ԋ ȁ ₮  

Ὲ ╠ҙⱵ ⅞ Ὲ̆ Һ ₮ҹ Ὲ ᾣ ף11 TFT- LCD

AMOLED ᴆ ֟ ̂t 6 ȁ̃ 6 ף LTPS- AMOLED ֟ ̂t4 ȁ̃ ᾣ

ҕף ѿף ᴆ ֟ ̂t 7 Ȃ̃t 6 ֟ 43"ȁ

65"ȁ70"(21:9) ȁ75" ̆ Ὲ῍ ŎLED ̆֟ ⱴ 3370mm

¦2940mm 9҆ ̆ ⅞ 2016 12 ̆2018 7 ῀̆

2019 4 ֟ ֦̆2019 7 ֟̆ ҹ 465ַᾝ̆

̆ ү ֲ ֟ ̆ ֲ ҙⱵ

ԈⱬȂ ᾣ ҕף ֟ ȁ

̆ 2019 ѿ ̆ ֟ 4000҆ ֟ ⱬ̕

2021 ԋ ̆ ֟ 6000҆ ֟ ⱬ̆

96ַᾝ̆ ҹ ᾣ ҕף G11 G8.5ף ̆

Ὲ ҉Ҋ ֟ҙ Ԉⱬ̆ ᵝ̆ҹῈ Ȃt 4

Һ ֟Ҭ AMOLED ̆֟ ⱴ 1500mm¦1850mm

4.5 ҆ ̆ ⅞ 2017 6 ̆2019 6 ╠֟ ֦̆2020 3 ╠

ѿ ֟ ֟̆2022 1 ╠ ԋ ֟ ֟̆2023 1 ╠ ҈ ֟

֟Ȃ 350ַᾝ̆ ̆ ̆ ꜛԍ Ὲ ᵣ

֟ҙ ̕ ≠ԍ Ὲ Ҭ ̆ ≢ Ԉ

ⱬȂt7 Һ ֟ 65"ȁ70"(21:9) ȁ75" 8K 65"OLEDȁ75"OLED

̆֟ ⱴ 3370mm¦2940mm 9҆ ̆ ⅞ԍ 2018 4 ꜚ

⅞ ȁ ῏ ̕2020 12 ֟ ֦̕2021 3 ⌠

֟̆ ҹ 426.83 ַᾝ̆ ү Ὲ ֟ ̆ ῒ

ȁ8K֟ ᴍ ̕ ≠ԍ ҍ֟ҙ ̆

ᵣȁ ┘ OLED ̆ ᾢ Ҋѿף ̆ ѿ
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ᾣ ᴑҙ ԈⱬȂ 
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ӎ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋץ ӈ̔ 

ѿȁѿ  

ֲ/ Ὲ / Ὲ

/  
 TCL ᴍ Ὲ  

Ὲ   TCL ᴍ Ὲ  

Ὲ Ԋᴪ  TCL ᴍ Ὲ Ԋᴪ 

Ὲ қ ᴪ  TCL ᴍ Ὲ қ ᴪ 

Ὲ   TCL ᴍ Ὲ  

ṽ├  
ֲ 2016 12 21 2016 ԓ ҳ қ ᴪ

Ҍ 80ַᾝֲ ̂ 80ַ̃ Ὲ ṽ├ 

  Ὲ ṽ├ ҹ 

ṽ├  
TCL ᴍ Ὲ 2018 Ὲ Ὲ ṽ├

̂ ѿ ̃ 

תּ ӥ  

ֲҹ Ὲ ṽ ῏ └ᵬ ȇTCL

ᴍ Ὲ 2018 Ὲ Ὲ ṽ├̂ ѿ

תּ̃ ӥȈ 

תּ ӥ   

ֲҹ Ὲ ṽ ῏ └ᵬ ȇTCL

ᴍ Ὲ 2018 Ὲ Ὲ ṽ├̂ ѿ

תּ̃ ӥ Ȉ 

Ḥ   Ҭ ҙ Ḥ  

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

֜ / ֜   ֜  

Һ ȁ

ֲȁṽ├

ֲ 

 ├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ̃ 

Һ ȁ

ֲ 
 ├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ̃ 

Һ   
ҬḤ ├ ᴍ Ὲ Ҋץ̂ ľҬḤ ├Ŀ̃ 

├ ᴋῈ Ҋץ̂ ľ ├Ŀ̃ 

Ḥ   Ҭ Ḥ ├ ᵀ Ὲ Ҋץ̂ ľҬ Ḥ Ŀ̃ 

  ᴪ ԊⱵ ̂ ᴩ̃ 

ֲ   ֤ ԊⱵ  
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Ҭ Ḥ   Ҭ Ḥ Ḥ ᴋῈ  

ṽ├ ֲ  
ṽ├ ῒ Ҋ ṽ├

 

  

ȇ ├֜ ṽ├֜ ↕Ȉ̆ṽ├ ֜ ̆

ṽ├ ֲ ṽ├ ṽ├ץ ‰├

₮ ‰├ ҹ ֜ ̆

֜ ֜  

ȇṽ├ ֲᴪ

↕Ȉ 
 

ҹḠ Ὲ ṽ├ ֲ ̆ ῏ └

ȇTCL ᴍ Ὲ Ὲ 2017 Ὲ ṽ├ӊṽ├ ֲ

ᴪ ↕Ȉ 

ȇṽ├

Ȉ 
 

ֲҍṽ├ ֲ ȇTCL ᴍ Ὲ ҍ

├ ᴍ Ὲ ῏ԍ TCL ᴍ Ὲ Ὲ Ὲ ṽ

├ӊṽ├ Ȉ ῒ ᾟ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ 

ᵬ   
Ҭ ֲ ῍ ҙ ҩֲ ҙ ̂Ҍ

Ẋ ̃ 

֜   ├֜ ҙ  

Ẋ ᴡ   
Ҭ ֲ ῍ Ẋ ᴡ ̂Ҍ

≢ ȁ ≢ Ẋ ᴡ  ̃

҈ ѿ /

 
 2015 ȁ2016 ȁ2017 2018 1- 3  

ᾝ  ̆ ֲ  

ԋȁ ӈ 

TCL ᵣ  TCL ᵣ Ὲ ̂1070.HK̃  

TCL   TCL Ὲ  

ᾣ   ᾣ Ὲ  

  TCL Ὲ  

ⱬ   ⱬ Ὲ ̂1249.HK̃  

ᾣ   ᾣ Ὲ ̂0334.HK̃  

TCL   TCL ̂ ̃ Ὲ  

  Ὲ  

  қ Ὲ  

  ᴩᴑҙ̂ ᴩ̃ 
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  Ὲ  

  Ḥ ֟ҙ ᴍ Ὲ  

TCL ⱵῈ   TCL Ⱶ Ὲ  

TCL ҙ  T.C.L ҙ ̂ ̃ Ὲ  

TCL⇔   TCL Ὲ  

  Ὲ ̂1777.HK̃̆ Ὲ ҹ Ὲ ԋ қ 

  Ὲ  

қῐ   қῐ ᴩᴑҙ̂ ᴩ̃ 

Ӝ   Ӝ ᴩᴑҙ̂ ᴩ̃ 

  Ⱶ Ⱶ Ὲ  

  Ⱶ Ⱶ Ὲ  

≠   ῌ ≠ Ὲ  

  ̂ ̃ ᴍ Ὲ  

ᾣ   ᾣ Ὲ  

DisplaySearch  Ғ ԍ ֟ҙҍ֟ҙ ῃ ᾢ  

Gartner  Ὲ , ῃ ΐ IT ҍ Ὲ  

Euromonitor  
Euromonitor̂ ̃Ḥ Ὲ ̆ ⱬԍҹῃ ᶫ

῏ ҙȁ ҙḤ  

֟ҙ   

֤ Ḥ Ὲ ̆ ῤ ᾢ └‛ ҙḤ Ⱶ

ᶫ ̆ ֟ᶫѿᵣ ҙḤ ̆ ȁ‛ ȁ

ȁ ȁ ֟ҙ ῏ᶫ ҩ  

TrendForce  

̆ѿ ᶫ ῀№ ֟ҙ Ⱶ Ғҙ

̆ ȁ ȁῤ ȁ ȁLED ȁ

ȁ ҩ  

WitsView  
̂TrendForcẽ ᾣ Ԋҙ Ғ̆ Ԋ׆ ֟ҙ ̆

҉ ᴆ̆Ҭ ץ Ҋ ҙ  

  
֤ Ὲ ̆ FPD ֟ҙ ̆

҉ ῏ ᴆȁҬ Ҋ ҙ Ȃ 

҈ȁҒҙȁ  

CRT  CathodeRayTubĕᴰ Ἕ  

LCD  LiquidCrystalDisplay ̆  

TFT  Thin- FilmTransistor ̆ ᵣ 

PDP/PDP   PlasmaDisplayPanel̆  
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  ȁ ȁ  

ԑ   ѿ ץ ҉ ԑ ῤ  

TFT- LCD  Thin- FilmTransistorLiquid - CrystalDisplay ̆ ᵣ  

3C  
ComputerȁCommunicationȁConsumerElectronic̆ ȁ

֟  

3D  three - dimension Ώ̆҈  

3G  Third - Generation̆ ꜚ ף҈  

4G  Fourth- Generation̆ ꜚ ף  

IC  IntegratedCircuit ̆  

AV  AudioVideŏ  

ODM  Originaldesignmanufacture ̆ ֟ 

OEM  OriginalEquipment/EntrustedManufacture ̆ ֟ 

  Ҭ ץ  

  
TCL ҹҺ ֟ ȁ ꜚ ץ ֟ ֟ ᴆץ

ῒז ꜛ֟ ῏ҙⱵ 

KPI  ῏ ҙ  

ῤḠ ҙⱵ  
ῤῈ ῤ ҙ Ḡ₱̆ Ὲ ᶫ

Ḡ̆ҹ Ὲ ᶫ ѿ ҙⱵ 

תּ ӥҬ № ҍ ⱴ ⱴӊ ҉ ԓ῀

Ȃ 
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҅ ‟ 

ѿȁ ֲ  ׃

1ȁ ֲ Ύ ̔TCL ᴍ Ὲ  

2ȁ ֲ ̔TCL Corporation  

3ȁ ̔1982 3 11  

4ȁ Ύ ̔ қ ᴂ Ӝ  

5ȁ ֲ̔ 13,549,648,507 ᾝ 

6ȁ ף ֲ̔ қ  

7ȁ ҉ ֜ ̔ ֜  

8ȁ ̔TCL  

9ȁ ף ̔000100 

10ȁԑ ̔http://www.tcl.com  

ԋȁῈ ṽ├ ‰ ’ 

2016 12 5 ̆ ֲ ԓ Ԋᴪ ҈ ѿ ᴪ ԅȇ῏ԍῈ

Ὲ ṽ├ Ȉ̂ ȇ῏ԍῈ Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍῈ

Ὲ ṽ├ Ȉ ȇ῏ԍ қ ᴪ Ԋᴪ Ԋᴪ ֲ

ῃ Ⱳ Ὲ Ὲ Ὲ ṽ├ ῏Ԋ Ȉ ҈ҩ Ȃ̃ 

2016 12 21 ̆ ֲ 2016 ԓ ҳ қ ᴪ ԅ҉ ̆

№ Ὲ Ҍ 80ַᾝֲ ̂ 80 ַᾝ̃ Ὲ ṽ├Ȃ 

Ԋᴪ‗ Ὲ қ ᴪ‗ Ὲ №≢℮ 2016 12 6 2016 12

22 ȇҬ ├ Ȉȁȇ҉ ├ Ȉȁȇ ├ Ȉȁȇ ├ Ȉ

̂www.cninfo.com.cñ Ȃ 

http://www.cninfo.com.cn/
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2017 3 1 ̆ Ҭ ᴪľ ȍ2017Ȏ276 Ŀ ‰̆Ὲ Ҭ

ῤ Ὲ Ҍ ֲ 80ַᾝ̂ 80ַᾝ̃ Ὲ ṽ├Ȃ

ṽ├№ ̆ Ҭ ᴪ ‰ ӊ 12 ҩ ῤ ̆ῒᵩ ṽ├

̆ Ҭ ᴪ ‰ ӊ 24 ҩ ῤ Ȃ ṽ├ № ̆ Ὲ

’ ҍ Һ ṽ├ ȁ ῒז

Ȃ 

2018 4 27 2018 5 18 ̆ ֲ Έ Ԋᴪ ῇ ᴪ 2017

қ ᴪ№≢ ȇ῏ԍ Ὲ Ὲ ṽ├ қ ᴪ‗ Ȉ̆

Ὲ ṽ├ ‗ 2019 2 28 Ȃ ‗ ̆

Ὲ ṽ├ ῒז Ҍ Ȃ 

҈ȁ ṽ├  

1ȁṽ├ῃ ̔TCL ᴍ Ὲ 2018 Ὲ Ὲ ṽ├

̂ ѿ ̃̆ ҹľ18TCL01Ŀ̆ ṽ├ף ҹľ112717ĿȂ 

2ȁ ̔ ṽ├ Ҍ 80ַ ᾝ̆ № ̆ ṽ

├ҹ ҈ ̆ ṽ├ ҹ10ַ ᾝ̆ Ҍ 10ַ ᾝ̂

10ַ ᾝ Ȃ̃ ֲ Һ Ҋ ’‗ ᶏ Ȃ 

3ȁ ᴇ ̔ ṽ├ ҹֲ 100ᾝ̆ ṿ ᴇ

 

4ȁṽ├ ̔ ṽ├ ҹ5 ̆ 3 ֲ ≠

Ȃ 

5ȁ Ḡ ’̔ ṽ├ҹ Ḡṽ├Ȃ 

6ȁṽ├≠ ῒ ̔ ṽ├ҹ ≠ Ȃ ṽ├ ≠ ֲ

Һ Ҋ ᴇ ῍ Ȃṽ├ ≠ ≠

̆Ҍ ≠Ȃ 



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

17 

ṽ├ ≠ ṽ├ ╠3 Ҍ Ȃ ֲ ᶏ ≠

̆ №ṽ├ 2 ≠ ҹṽ├ ╠3

≠ ⱴ ̆ ṽ├ 2 Ҍ ̕ ֲ ᶏ ≠

̆↕ №ṽ├ 2 ≠ ׅ ≠ Ҍ Ȃ 

7ȁ ֲ ≠ ̔ ֲ ṽ├ 3ҩ ט ╠

20ҩ֜ ̆ Ҭ ᴪ Ḥ ᵣ҉ ῏ԍ ṽ├ ≠

ץ Ὲ Ȃ ֲ ‗ ṽ├ 3

ṽ├ 2 ≠ Ȃ ֲ ᶏ≠ ̆↕ Ὲ ṽ├

≠ ׅ ≠ Ҍ Ȃ 

8ȁ ̔ ֲ ῏ԍ ṽ├ ≠

Ὲ ̆ ṽ├ῃ № ṿ ֲȂ

ᶏ ̆ ṽ├ 3ҩ ט ҹ ט ̆ ֲ

֜ ṽ├ ῏ҙⱵ ↕ ט ᵬȂ 

9ȁ ̔ ֲ ₮῏ԍ ṽ├ ≠ Ὲ

5ҩ֜ ῤ̆ṽ├ ֲ Ȃṽ├ ֲ

Ҍ ̆ Ὲ ṽ├ᴍ ‟ ֜ ̕ Ҍ ̆

↕ ҹ ̆ ṽ├ ֲ῏ԍ ṽ├

≠ ‗ Ȃ 

10ȁ ̔ ṽ├ Ҋ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉȁ

ȇ ├ Ⱳ Ȉ ȇ ├֜ ṽ├

Ⱳ Ȉ ᴇ Ȃ Ҋ ֲҍҺ

’ ṽ├ Ȃ 

11ȁ ̔ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉȁȇ ├

Ⱳ Ȉ ȇ ├֜ ṽ├ Ⱳ Ȉ Ҭ

├ ᴋῈ №Ὲ A ├ ̂ ȁ

ӯ Ȃ̃ ῏ Ȃ 

12ȁ Ὲ қ ̔ ṽ├Ҍ Ὲ қ Ȃ 
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13ȁṽ├ ̔ └ Ὲ ṽ├Ȃ ṽ├ ├

Ȃ ṽ├ ̆ṽ├ ֲ ῏Һ

ṽ├ ȁ ᵬȂ 

14ȁ ט ̔ ṽ├ ≠ ̆Ҍ ≠Ȃ ט ѿ ̆⌠

ѿ ̆ ѿ ≠ ᾫטѿ Ȃט ṽ├

̆↕ΐᵣ ṽ├ Ὲ ῏ ᴆȂ 

15ȁ≠ ̔ ṽ├≠ ṽ├ ῏ Ⱳ Ȃ ≠

Ύ ṽ├ ֲ̆ ṽ├ ≠

≠ Ȃ 

16ȁ ̔2018 6 6 Ȃ 

17ȁט ̔ ṽ├ ̆ ṽ├ ט ҹ2019 2023

6 6 ̂ Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̕

ט Ҍ ≠ Ȃ̃ ᶏ ̆↕ №ṽ├ ט ҹ

2019 2021 6 6 ̆╠ Ẋ ᴡ ̆↕ Ҋ

ѿҩ֜ ̆ Ҍ Ȃ 

18ȁᾫט ̔ ṽ├ ᾫט ҹ2023 6 6 ̂ Ẋ

ᴡ ̆↕ ῒ 1ҩ֜ ̕ ᾫט Ҍ ≠ Ȃ̃

ᶏ ̆↕ № ṽ├ᾫט ҹ2021 6 6 ̆╠

Ẋ ᴡ ̆↕ Ҋѿҩ֜ ̆ Ҍ Ȃ 

19ȁט ȁᾫט ̔ ṽ├ ט ├ ῏ ṽ

├ ֲ ̆ ט ῒזΐᵣ ├ ῏ Ⱳ Ȃ 

20ȁḤ ≢ Ḥ ̔ Ҭ Ḥ ├ ᵀ Ὲ ̆ ֲ

ҺᵣḤ ҹAAĂ ṽ├Ḥ ҹAAAȂҬ Ḥ ├ ᵀ Ὲ

ṽ├ ֲ ץ Ҍ Ȃ 

21ȁҺ ̔ ├ ᴍ Ὲ ȁ ├ ᴍ Ὲ ȁҬḤ ├

ᴍ Ὲ ȁ ├ ᴋῈ Ȃ 
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22ȁṽ├ ֲ̔ ├ ᴍ Ὲ Ȃ 

23ȁ ̔ ṽ├ Һ ├ҍ Һ

├ȁҬḤ ├ȁ ├ Һץ̆ ᵩ Ȃ 

24ȁּת ̔ ṽ├ תּ ԍễ ṽⱵȁ ᾟ

ꜚ Ȃ 

25ȁּת Ғ ̔ 

̔TCL ᴍ Ὲ  

̔Ҭ ᴍ Ὲ  

̔2008021229200093305 

ט ̔102595002127 

26ȁ ҉ ̔ ├֜ Ȃ 

27ȁ҉ ̔ ̆Ὲ ├֜ ₮῏ԍ ṽ

├҉ ֜ Ȃ ṽ├ ├֜ Ҭ ᴇ ֜

֜ Ҋץ̂ ľ Ŀ̃ ҉ ᴆȂᵖ ṽ├҉ ╠̆Ὲ Ⱶ

’ȁ ҙ ȁ Ḥ ’ ₮ ̆Ὲ Ḡ ṽ├

҉ ├֜ ̆ ṽ├

҉ ̆ ṽ├ ԇ Ὲ Ȃ Ὲ ҍ ’

ꜚ ̆ ṽ├ ̆ ṽ├Ҍ ├֜

ץ ῒ֜ז ҉ Ȃ 

28ȁ ̔ ֲҺᵣḤ ҹAAĂ ṽ├ Ḥ ҹ

AAĂ ṽ├ ֜ ᴆ̆ΐᵣ Ԋ ├

῏ Ȃ 

29ȁ Ⱶ ̔ ῏ ȁ ̆ ṽ├

Ȃ 
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ȁ ῏  

̂ѿ̃ ṽ├  

҉ ̔ ├֜  

Ὲ ℮ ̔2018 6 4  

̔2018 6 5  

̔2018 6 6  

Ҋ ̔2018 6 6 2018 6 7  

̂ԋ̃ṽ├҉  

̆ ֲ ├֜ ₮῏ԍṽ├҉ ֜ Ȃΐᵣ

҉ Ὲ Ȃ 

ԓȁ ῏  

̂ѿ̃ ֲ̔TCL ᴍ Ὲ  

ף ֲ̔ қ  

ᵟ ̔ қ ᴂ Ӝ  

ⱲῈ ̔ қ ᴂ ҈ 17 TCL  

ֲ̔  

̔0752- 2376006 

ᴰ ̔0752- 2260886 

̂ԋ̃ Һ ȁ ֲȁṽ├ ֲ̔ ├ ᴍ Ὲ  

ף ֲ̔  
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ᵟ ̔Ҭ ̂҉ ̃ 618  

ⱲῈ ̔ қ 6009 ҕ Ҭ 35  

̔ ȁ↔ѿ ȁ  

̔0755- 23976362 

ᴰ ̔0755- 23970362 

̂҈̃ ֲȁ Һ ̔ ├ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔ ֤ 29 1- 9  

ⱲῈ ̔ ֤ 29 8  

̔ ȁ ֦ȁ  

̔010- 88300907 

ᴰ ̔010- 88300837 

̂ ̃ Һ ̔ҬḤ ├ ᴍ Ὲ  

ף ֲ̔ ᵡ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48 ҬḤ ├  

̔ ȁ ȁ ȁ ȁ ȁҀ  

̔010- 60833575 

ᴰ ̔010- 60833504 

̂ԓ̃ Һ ̔ ├ ᴋῈ  

ף ֲ̔↔ Ҹ 



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

22 

ᵟ ̔ Ҭ Ҭ Ҭ ԓ  

ⱲῈ ̔ Ҭ Ҭ Ҭ 26  

̔ԍ ȁ  

̔0755- 82492000 

ᴰ ̔0755- 82493000 

̂Έ̃ ֲ ̔ ֤ ԊⱵ  

ף ֲ̔  

ᵟ ̔ ֤ ῐ ῤ 158 F408 

Ⱳ ̔ ȁ ȁ  

̔010- 66413377 

ᴰ ̔010- 66412855 

̂҂̃ᴪ ԊⱵ : ᴪ ԊⱵ ̂ ᴩ̃ 

ף ֲ̔  

ᵟ ̔ ֤ қ қ 10 3  

Ⱳ Ύᴪ ̔ ȁ ȁ  

̔0755- 82966039 

ᴰ ̔0755- 82900965 

̂ῇ̃ Ḥ ̔Ҭ Ḥ ├ ᵀ Ὲ  

ף ֲ̔῏  

ᵟ ̔҉ ҙ 599 1 968  

Ⱳֲ̔ ȁ ȁ  
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̔021- 51019090 

ᴰ ̔021- 51019090 

̂Ӝּ̃ת Ғ ̔Ҭ ᴍ Ὲ №  

̔TCL ᴍ Ὲ  

̔Ҭ ᴍ Ὲ  

̔2008021229200093305 

ֲ̔  

̔0752- 3183015 

ᴰ ̔0752- 2249679 

̂ ̃ ҉ ├֜ ̔ ├֜  

ᵟ ̔ 2012  

̔ ´ 

̔0755- 82083333 

ᴰ ̔0755- 82083333 

̂ ѿ̃ ȁ ȁ ̔Ҭ ├ ᴋῈ №Ὲ  

ᵟ ̔ қ 2012 ├֜ 25  

ֲ̔  

̔0755- 25938000 

ᴰ ̔0755- 25988122 

Έȁ ֲҍ ῏ ȁֲ ≠ ῏  

2018 3 31 ̆ ├ TCL 1, 224, 231 ̆ ├
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TCL 1,084,198 Ȃ ├Ҋ Ὲ ҉ ├ ᴋῈ

ȁ ├ TCL Ȃ 2018 3 31 ̆

ֲҍҺ ├ ῒ ף ֲȁ ֲȁ ֲ Ⱳֲ

Ҍ ≠ ῏ Ȃ 

2018 3 31 ̆ ├ └ֲ └ ⇔ ᴋῈ

TCL 320,685,219 ̕ ̂ ֤̃ Ὲ TCL

158,343,559 ̕ └ ֟ҙ ᴋῈ TCL 116,510,769

Ȃ 2018 3 31 ̆ ֲҍҺ ├ ῒ ף ֲȁ ֲȁ

ֲ Ⱳֲ Ҍ ≠ ῏ Ȃ 

2018 3 31 ̆ҬḤ ├ ҙⱵ TCL 1,855,451

̕ ֟ ҙⱵ 1,516,600 ȂҬḤ ├ Ὲ

Ὲ Ὲ 137,836,530 Ȃ 2018 3 31 ̆ ֲҍҺ ҬḤ

├ ῒ ף ֲȁ ֲȁ ֲ Ⱳֲ Ҍ ≠ ῏ Ȃ 

2018 3 31 ̆ ├ қ ├ ᴍ Ὲ

├ ├ ץ ├ ᴍ Ὲ Ҋ Ὲ ├̂҉ ̃ ֟

Ὲ ֟ TCL Ȃ 2018 3 31 ̆ ֲҍ

Һ ├ ῒ ף ֲȁ ֲȁ ֲ Ⱳֲ Ҍ

≠ ῏ Ȃ 

҉ Ҭ׃ ῏ Ԋ ̆ 2018 3 31 ̆ ֲҍ ҍ

ṽ├ ῏ ῒזҬ׃ ῒ ף ֲȁ ֲȁ ֲ Ⱳ

ֲ Ҍ ≠ ῏ Ȃ 

҂ȁ ֲ  

ȁ ӯ זῒץ ṽ├ ̂ ṽ├ ∆ ӯֲ

ԋ ӯֲ̆Ҋ ̃ ҹᵬ₮ץҊ ̔ 

̂ѿ̃ תּ ӥ ṽ├ Ҋ ≠ӈⱵ ῒ ̕ 

̂ԋ̃ ṽ├ ֲᶭ ῏ ȁ ̆ ῏Һ
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‰ ᶭ Ḥ ̆ ̕ 

̂҈̃ ṽ├ ̆ ֲ ṽ├ ֜ ҉ ֜ ̆

Һ ҹⱲף ῏ ̆ ̕ 

̂ ̃ ṽ├ ᵬ ├ᵬҹ ṽ├ ṽ├ ֲ̆

ᵬ ȇṽ├ Ȉ Ҋ ῏ ̕ 

̂ԓ̃ ṽ├ ᵬ ֲҍṽ├ ֲҹ ṽ├῍ └

ȇṽ├ ֲᴪ ↕ȈȂ 

̂Έ̃ ᴇ ӯ Ὲ ṽ├ ᾟ№ԅ ԅ Ὲ ṽ

├ Ȃ 



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

26 

ԑ  

ᴇ ṽ├ ̆ תּ ӥ ῒז ̆ ≢

Ҋ Ȃ 

ѿȁ ṽ├  

̂ѿ̃≠  

ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃ ԍ ṽ├ ѿҩ҉ץ ≠

ꜚ ̆ṽ├ ᴇṿ ῒ ῤ ≠ ꜚ ׆̆ꜚ ᶏ

ṽ├ᴇṿΐ ѿ Ҍ Ȃ 

̂ԋ̃ ꜚ  

ṽ├ ̆ ֲ ֜ ҉ Ȃ ԍΐᵣ҉

‰Ԋ ṽ├ ̆ ᶭ ԍ ῏Һ ‰̆

ֲ ╠ Ḡ ṽ├ѿ ֜ ֜ Ӟ̆ ΐᵣ҉

Ȃ ̆ ├֜ ֜ ⌠ ȁ № ȁ

֜ ̆ ֲ֞ Ḡ ṽ├ ֜ ҉ ̆ṽ├ ֲ

֜ ṽ├Ȃ ̆ ṽ├ ҳ ԍṽ├Ҍ ҉

₮ ꜚ ̆ ҳ ԍṽ├҉ ֜ Ҍ

֜ ꜚ ̆ Ҍ ץ ѿᴇ ₮ ṽ├Ȃ 

̂҈̃ễט  

ֲ ╠ Ⱶ ’ ̆ Ҭ Ḥ ̆ ֲҺᵣḤ ҹ

AAĂ ṽ├Ḥ ҹ AAĂ Ȃp ṽ├ ῤ̆ ȁ

’ȁ ῏ Ҍ ̆ ֓ ֲ

’ȁ ≠ ⱬ ̆ ֲ ׆

ט ṽ├ ׆̆ ᶏ ҳѿ ễט Ȃ 
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̂ ̃ ṽ├  

ṽ├ҹ Ḡṽ├Ȃ ṽ├ ̆ ֲ ’ ԅ ῏ễ

ṽḠ └ ᵞ ṽ├ ט ̆ᵖ ṽ├ ῤ̆

ȁ ҙ Ҍ ̆ ֲ ׆ Ҭ

̆ ṽ├ ễטȂ ֲ ȁ ễט ̆

ṽ├ ֲ֞ ׆ ֲ ҈ ễטȂ 

̂ԓ̃ Ḥ  

ֲ ╠ Ḥ ’ ̆ ҈ ѿ ễ ≠ ễט ҹ 100%̆

ễטṽⱵ Ȃᵖ ̆ ṽ├ ῤ̆ Ҍ≠ ̆↕

ֲ ễ ׆̆ ֲ Ḥ ’ ̆

ṽ├ ễטȂ 

̂Έ̃Ḥ  

ṽ├ Ҭ Ḥ ֲ Һᵣ Ḥ ҹ AAĂ ṽ

├ Ḥ ҹ AAAȂ ֲ ╠ Ḥ ’ ̆ᵖ ṽ├ ῤ̆ ֲ

Ḡ ҺᵣḤ ṽ├ Ḥ Ҍᴪ Ȃ Ḥ ᵞ

ֲ ҺᵣḤ ṽ├ Ḥ ↕̆ ṽ├ ֲ ≠ Ҍ≠

Ȃ 

ԋȁ ֲ ῏  

̂ѿ̃ Ⱶ  

1ȁ ṽ ғ ꜚ ṽ  

ֲ ҙ ԍ ֟ҙ̆ ֟ ṽ 2̆015- 2017 2018 3

31 ̆ ֟ ṽ №≢ҹ 66.33%ȁ68.91%ȁ66.22% 64.94%̕ ֲ ╧

Ṣ ̂Һ ⱴ ֟ ṽ ῤ ̃ ̂Һ ᾣ

Ὲ ꜛ̃ ֟ ṽ №≢ҹ 63.31%ȁ60.79%ȁ64.55% 63.12%Ȃ ֲ
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ṽץ ꜚ ṽҹҺ̆2015- 2017 2018 3 ̆ ꜚ ṽ ṽ ᶛ№≢ҹ

72.81%ȁ66.37%ȁ68.06% 67.26%Ȃ ֲ ֟ ṽ ꜚ ṽ ṽ

̆ ֲ≠ ȁ Ҍ ̆ ꜚ ׆̆

ễṽ Ȃ 

2ȁ ᴇ  

ֲ ᵩ ̆2015- 2017 2018 3 31 ‪ №≢ҹ 902,856

҆ᾝȁ1,282,504 ҆ᾝȁ1,294,630 ҆ᾝ 1,200,174 ҆ᾝ̆ №≢ҹ 9.46ȁ

8.10ȁ6.88 1.65̆ Һ ҹ ȁ֟ ȁ ֟ Ȃ ֲ₮ԍ

↕ ᴇ‰ ̆ 2015- 2017 2018 3 31 ֲ№≢

ᴇ‰ 74,936 ҆ᾝȁ60,913 ҆ᾝȁ70,682 ҆ᾝ 83,691 ҆ᾝȂ ԍ ֲ

ҙ ̆ ̆ ȁ ֟ȁ Ҍ ̆ѿ ֲ

Ҍ‰̆֟ ᵝҌ ̆ ̆ ᴇ ׆̆

ֲ ≠ ⱬ֟ ѿ Ȃ 

3ȁ  

ֲ Ὲ ל 2̆015- 2017 2018

3 31 ̆ ‪ №≢ҹ 1,330,778 ҆ᾝȁ1,385,994 ҆ᾝȁ1,474,722 ҆ᾝ

1,265,940 ҆ᾝȂ2015 ҍ 2014 2̆016 ̆ ‪ 2015

ⱴ 55,216҆ᾝ̆ 4.15%Ȃ2017 ̆ ‪ 2016 ⱴ 88,728

҆ᾝ̆ 6.40%Ȃ ֲ Һ ԍ Ḥ ῤ

ҙⱵ ⱴ Ȃ ֲҙⱵ ѿ ̆Ὲ ᴪ ̆

Ҍ ̆ Ὲ ֟ ץ Ⱶ ’ ֟ Ҍ≠ Ȃ 

4ȁ  

ֲ ҙⱵҌ 2̆015- 2017 2018 1- 3 ̆ ׆ֲ

Һ ҙⱵ ῀№≢ҹ 471.58ַᾝȁ473.34ַᾝȁ541.89ַᾝ 118.81ַᾝ̆

Һ ҙⱵ ῀ ᶛ№≢ҹ 46.48%ȁ45.70%ȁ49.04% 46.67%%̕ ꜚ

ᴇ №≢ҹ 5.56 ַᾝȁ- 3.57 ַᾝȁ- 13.71 ַᾝ 0.43 ַᾝȂ ֲ

ᾫ ᾝȁ ᾝȁ ᾝ Һ ꜚ Ҋ̆Ὲ
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ҳѿ ᾫ Ȃ 

5ȁ ֜  

̆ҹ ֟ȁ ṽ ̆

ֲ ȁ≠ ֜ ̆2015- 2017 ̆ ҙⱵ

№≢ҹ 176.15ַᾝȁ135.77ַᾝȁ261.72ַᾝ̆ №≢ҹ- 1.62 ַᾝȁ2.50

ַᾝȁ2.07 ַᾝȂ ֲ Ḡṿ ץ̆↕ ȁ ̆ ᾟ№

№ ל ҉̆ ֜ ̆ ֲ ᾝ ῒז ꜚ

ȁҬ ң ≠ ל ₮ ̆ ֜ ד ֟ ѿ Ԏ̆

׆ ֲ ≠ ⱬ Ȃ 

6ȁ ꜛ  

ῤ ֲ ꜛ ̆ ֲ ꜛҺ ȁ

ᴆ֟ ṿ ȁ Ȃ ֟ҙ ԍ ῐ

֟ҙ̆ 2007 ȇḤ ֟ҙľ ѿԓĿ ⅞Ȉ ₮ ⱬ ҙץ ̆

₮ ꜚ ֟ҙ 2̆016 ȇ ᴪ ҈ҩԓ

⅞ Ȉ ֟ҙ↓῀ ѿףḤ ֟ҙ⇔ ̆ қ ȁ ȁ

Ӟ ῒᵬҹ ֟ҙȂ ҹ ѿ ᴨ ᴆ֟ҙ ̆ ѿ

ⱬ ⱬ ᴆ ҙ ᾢᴑҙ̆ 2000 ᴆ֟ ṿ ̆

ԍ ̆ Ȃ2015 2017 ̆ ֲ

ꜛ№≢ҹ 110, 841҆ᾝȁ129, 174҆ᾝ 256, 348҆ᾝȂ

῏ ԇᴑҙ Ғ ̆ ԍᴑҙ ȁ

̆Ὲ Һ ҙⱵ ֟ҙ ꞉ ̆ ῀̆

Ὲ ᶭ ꜛȂ ҉̆Ὲ Һ ꜛ

ΐ ѿ Ȃᵖ ̆ ԍ ꜛᶭ ԍ ֟ҙ ̆ ֟ҙ

̆ Ὲ ꜛ ̆ ֲ ѿ Ȃ 

7ȁ қ  

2015- 2017 2018 3 31 ̆ ֲ қ №≢ҹ 1,341,934 ҆ᾝȁ

2,298,189 ҆ᾝȁ2,439,587 ҆ᾝ 2,609,218 ҆ᾝ̆ ᶛ№≢ҹ
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35.66%ȁ50.24%ȁ22.98% 24.63%Ȃ қ ̆ ֲ Ҋ

Ὲ └̆ Ȃ 

8ȁ ҙ≠ ᶛ  

2015- 2017 2018 1- 3 ̆ ֲ №≢ҹ 170,988҆ᾝȁ234,560҆

ᾝȁ243,869҆ᾝ 48,100҆ᾝ̆ ҙ≠ ᶛ№≢ҹ 127.54%ȁ1, 824.86%ȁ

59.29% 45.48%Ȃ ֲ Һ ԍ Ḥ ֟ ȁ

ᶛ֣ ᴑҙ‪≠ ȁ ᶫ₮ ֟

Ȃ ֲ ȁ Ḥ ῒז └ ҙ҉Ҋ ֟ҙ ̆

̆ҹԅⱴ ȁ ᶏ ̆ ֲ≠

ᵞ Ḥ ֟ ̆⌠ ễט ῏ ѿ Ȃ ֲ ԅ҉

ȁ ȁ ΐ ≠ ⱬ ᴑҙ̆ ᴪ ‰↕ ῀

̆ ̆ ᶛ֣ ᴑҙ‪≠ ҹ

Ȃ ̆ ֲᾟ№≠ ֟ҙ Ғҙ

̆ ╠ ⇔ ֟ҙ̆ IPOȁ ҈ ȁ ₮

Ȃ ᴑҙ ꜚ̆ ֲ ҙ

Ҍ≠ Ȃ 

9ȁ ⁞ṿ  

2018 3 ̆Ὲ ᴑҙ ᴇṿҹ 42,053҆ᾝ̆Ὲ

ᴪ ‰↕ԍ ῏ ֟ ֟ ⁞ṿ

Ȃ ₮ ľᴑҙ ȁ ץ ֟

׆̆ ᴑҙ֟ Ҍ≠ ȁᴑҙῤ

֟ ᵞԍ ᵞԍ ̆ ֟ ⇔ ‪ ҙ

≠ ᵞԍ ȁ ֟ ҙ ԍ

Ŀ ѿ ↓⁞ṿ ̆↕ Ὲ ֟ ⁞ṿ ̆ ⁞

ṿ ׆̆ Ὲ Ⱶ ’ Ȃ 

10ȁ ₮  

Ὲ ╠ҙⱵ ⅞ Ὲ̆ Һ ₮ҹ Ὲ ᾣ ף11 TFT- LCD
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AMOLED ᴆ ֟ ̂t6 ȁ̃ 6 ף LTPS- AMOLED ֟ ̂t4 ȁ̃ ᾣ

ҕף ѿף ᴆ ֟ ̂t7 Ȃ̃t6 ֟ 43"ȁ

65"ȁ70"(21:9) ȁ75" ̆ Ὲ῍ ŎLED ̆֟ ⱴ 3370mm

¦2940mm 9҆ ̆ ⅞ 2016 12 ̆2018 7 ῀̆

2019 4 ֟ ֦̆2019 7 ֟̆ ҹ 465ַᾝ̆

̆ ү ֲ ֟ ̆ ֲ ҙⱵ

ԈⱬȂ ᾣ ҕף ֟ ȁ

̆ 2019 ѿ ̆ ֟ 4000҆ ֟ ⱬ̕

2021 ԋ ̆ ֟ 6000҆ ֟ ⱬ̆

96ַᾝ̆ ҹ ᾣ ҕף G11 G8.5ף ̆

Ὲ ҉Ҋ ֟ҙ Ԉⱬ̆ ᵝ̆ҹῈ Ȃt4

Һ ֟Ҭ AMOLED ̆֟ ⱴ 1500mm¦1850mm

4.5 ҆ ̆ ⅞ 2017 6 ̆2019 6 ╠֟ ֦̆2020 3 ╠

ѿ ֟ ֟̆2022 1 ╠ ԋ ֟ ֟̆2023 1 ╠ ҈ ֟

֟Ȃ 350ַᾝ̆ ̆ ̆ ꜛԍ Ὲ ᵣ

֟ҙ ̕ ≠ԍ Ὲ Ҭ ̆ ≢ Ԉ

ⱬȂt7 Һ ֟ 65"ȁ70"(21:9) ȁ75" 8K 65"OLEDȁ75"OLED

̆֟ ⱴ 3370mm¦2940mm 9҆ ̆ ⅞ԍ 2018 4 ꜚ

⅞ ȁ ῏ ̕2020 12 ֟ ֦̕2021 3 ⌠

֟̆ ҹ 426.83 ַᾝ̆ ү Ὲ ֟ ̆ ῒ

ȁ8K֟ ᴍ ̕ ≠ԍ ҍ֟ҙ ̆

ᵣȁ ┘ OLED ̆ ᾢ Ҋѿף ̆ ѿ

ᾣ ᴑҙ ԈⱬȂ 

11ȁ ֟  

ֲ ֟Һ ҹ ֟ȁ Ὲ ֲ Ȃ 2018 3

31 ̆ ֲ ֟ ᴇṿ 3,798,040 ҆ᾝ̆ ֟

ᶛҹ 23.28%̆ ֲ └ ֟Һ ҹ ֟ Ȃ ᵣ ̆

ֲ ֟ ̆ᵖ Ȃ ֲ Ḥ ̆ҍ ҙ

ᵬ῏ ̆Ҍ Ḥ ̆ᵖ ꜚ Ҍ
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ֲҌ ȁ ễ Ṣ ῒזṽⱵ̆ ֟ ‟

̆ ֲ Ҍ≠ Ȃ 

12ȁ ֟Ὲᾛᴇṿ ꜚ  

2015- 2017 2018 1- 3 ̆ Ὲᾛᴇṿץֲ ғῒ ꜚ ῀

֟№≢ҹ 16,079҆ᾝȁ185,599҆ᾝȁ223,128 261,014҆ᾝ̕ ᶫ₮

֟№≢ҹ 319,809҆ᾝȁ325,332҆ᾝȁ320,206҆ᾝ 348,470҆ᾝ̆ῒҬץῈᾛ

ᴇṿ ᶫ₮ ֟№≢ҹ 159,927 ҆ᾝȁ149,966 ҆ᾝȁ115,916 ҆ᾝ

137,914҆ᾝȂῈ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Һ ҹ

֟ Ȃ ֟Һ ҹ ̆ Һ ҹ ‖

̕ Һ Ḡ ῃ ╠ Ҋ̆≠

Ὲ̕ Ὲᾛᴇṿץ ᶫ₮ ֟ҹ

ῤ ҉ Ὲ Ȃ ҉ ң ֟Ὲᾛᴇṿ₮ ꜚ̆ ᴪ

ֲ ≠ ⱬȁ‪ ֟֟ Ȃ 

13ȁ ֟  

2015 12 31 ̆Ὲ Ὲ ӏ Ὲ ⌠

ȇ῏ԍ Ҭ ֟ Ȉ̆ ӏ

572҆ᾝȂῈ

̆ Ҍ ῏ Ȃ ╠̆ Ḥ ҙ ᴪ Ὲ Ԋ ҍ

῏ ̆ ׂ ῍ Ȃ 2017 12 31 ̆

Ὲ ׅ ט ȁ ȁ — ȁ ֟

23,967 ҆ᾝ ⌠̆Ὲ ׅ ℗ ’Ȃ ҉ ֟

̆ ᴪ ֲ ≠ ⱬȁ‪ ֟֟ Ȃ 

̂ԋ̃  

1ȁ ꜚ  

ֲ ҙ ԍ ҙ ῒ̆ ≠ ⱬҍ ῏Ȃ

2̆015- 2017 ̆ ֲ ҙ ῀№≢ҹ 10,487,763 ҆

ᾝȁ10,661,786 ҆ᾝ 11,172,744 ҆ᾝ̆ Ȃ ╠̆ ᵣ
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ל ̆p ׅל Ҍ ̆ ₮ ̆

ȁ ȁ ֟ ≠ ᵞ̆׆ ֲ ≠ ⱬ

֟ Ҍ≠ Ȃ 

2ȁ ҙ ꜚ  

ֲ ҙ ҙ Ԉ ̆ ֟ ף ᴇ Ԉ

ҹ ̕ ῤ ᴑҙ ҉ Ҋ └ ̆≠

ᵞ̆ ҉ ᴇ ₮ ꜚ Ҋ Ҋ ̆↕ ֲ ҙ

₮ ꜚȂ 

3ȁ ҙ Ԉ  

Ὲ Һ ҙⱵ ῀Һ ȁ ꜚ ȁ ץ ҙ̆ ҹ ῃ

Ԉ ҙ̆ ҙ Ԉ Ȃ 

̂1̃ ҙ 

҉̆ ֲҺ Ԉ ҹ҈ ȁLGȁ ̆ ῤ

Ԉ T̆CLȁ ᶃȁ ȁ⇔ ȁ Ḥ ᴰ ׅ ᴨ̆ל ҩ ҙ

CRT LCD ̆ ╠ LCD ̆ ῤ ҙ֟

▼̆ ȁӏ ԑ Ṣꜛԑ ᴰ ̆

ҙ Ԉ ѿ ⱴ▲Ȃ 

̂2̃ ꜚ ҙ 

╠ῃ ῤ ꜚ Ԉ ▲ ̆ ȁ҈ ȁ ֟

҈ ̆҈ ȁ Ҭ ֟ ᴍ ̆ ֟ Ҭ

ȁ ҹȁOPPOȁVIVOȁ ᵞ ̆ Ҭ ֟ ‖

₯̆ ҌḚҙ Ȃᵞ ᵞ̆ ץ̆

ᵞᴇ ҹҺ ȁ ȁҬῐ ⱬ Ȃ ֲ ҳ

Ԉ̆ Ҍ ̆ Ὲ Ԉⱬ ≠

ⱬȂ 

̂3̃ ҙ 



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

34 

╠ῃ ֟ ֟ ⅞̆2017 - 2019 ̆ ⇔ 8.6 ף ȁ

8.5 ף ȁ֤қ 8.5 ף ȁ֤қ 10.5 ף ȁ ᾣ ף11 ȁҬ

8.5 ף ȁҬ 8.6 ף ֟̆ ῤ ֟

ҹῃ ѿȂ ֲ 50%֟ ԍ ֟ ̆ᵖ▼ᵩ 50%֟ ׅ

ԇץ Ȃ Һ ֟̆ ҙ ҳ֟

▼ ̆ ᴇ Ӟ Ҋ ̆ ֲ ⱬ ≠ ⱬ

ѿ Ҍ≠ Ȃ 

̂4̃ ҙ 

ᵣ ̆Һ ץ ҹҺ̕ף ῤ ⌠┬ ₮ȁ

‰ ȁ ֟ Ҍ ץ ҙ ‖₯̆ ᵞ

ҹ ̆ ֲ ȁ ȁ ȁ ȁ ⱬ ῤ

ץ ҈ ȁLGȁ ԈȂ 

4ȁҙⱵ  

ֲ ľ +ԑ Ŀ ľ֟ + ⱵĿ ҙ ľ +Ŀ

̆ Һ ֟ Ҭ ῀ ̆ ᶛ ᶛ̆

ꜚ ̆ TV+

̆ ᴆ῀ ᴨלȁ ᴇṿ ∆ ̆ԑ ҙⱵ

ҙ ΐ Ȃ ╠ ҙᴰ ȁԑ ץ̆

≠ ̕ԑ ᴑҙӞ ῀ᴰ ҙ̆ץԑ ̆

ֲ ҙⱵ Ҍ ̆ ≠ ᵝ̆ ᴪ

ֲ Ԉⱬ ≠ ⱬ Ȃ 

5ȁ ף  

ֲ֟ ᶏ ȁLCD ȁ ꜚ ȁ

֟ ׅ ҕ ҉ ₃ Ὲ ̆ ֓ ̆ ֲ

ⱴ ῀ȁ ⇔ ᵣ ȁ Ῑᴨ ֲ ᾟ

ⱬ̆ᵖ ⱬׅ Ȃ ֲ ₮

ҍ ֟ ̆ ₮ ֲ ̆ ֲ
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ҙ Ҍ≠ Ȃ 

6ȁ ᴇ ꜚ  

ֲҺ ᴆҺ LCD ȁ ᾣ ȁIC ȁTCN ȁLCD

ȁ ȁ ȁ ΐȁ ȁ ȁ ꜚ ICȁẒᾣ ȁ ȁ ȁ ȁ

ȁ ȁ ȁ└‛╕ ̆ ̆ ῤ ֟ ֟ Ҍ ̆ ҉

ᴆ ̆ ̆ῒᴇ Ҍ Ȃѿ ҉

ᴆ ᴇ ꜚ̆ ֲ ῏ ꜚ ’‰ Ҍ ̆

ֲ ≠ ⱬ ѿ Ȃ 

7ȁ ֟  

ֲᴧ ֟ ῒ ̆ ֓ ҉ ҳ ҹҤ

֟ Ḡ Ȃ ֲ ֟ Ḡ ̆ᵖ ԍ ꜚ ҩ

≢ Ҍΐ ῃ ֟ Ὲ̆ ҳѿ ⱬ ֟

ȁ ễȁ ῏ Ȃ 

8ȁ ҙⱵ  

ֲ Ҭׅ ҳѿ ̆ ᵖҌ ԍᴑҙ ȁ

№ └ȁ Ҍ № ∞ ȁ ᵝԍ └

ᶫ ץ ῏ Ȃ ̆ ̆

ԍ ȁᵣ└ ̆ ҙⱵ ȁ Ẓ ҍ

ῤ Ȃ ֲ ҙⱵ

̆ ȁ ȁ ̆ ֲ ҙⱵ

⌠ѿ Ҍ≠ Ȃ 

̂҈̃  

1ȁ └ֲ  

2018 3 31 ̆ ֲ ѿ қ қ ᾢ ῒѿ ꜚֲ

ᶛҹ 11.10%̆ Ὲ № ̆Ҍ ȇῈ Ȉ 217 қ

└ֲȂ └ֲ ’ ֲ‗ ⌠ Ȃ 
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2ȁ Ὲ  

ֲ ῀ Ὲ ῍ ѿ ᵩ ̆ ȁ ꜚ

ȁᾣ ȁ ҩ ̆ ̆ ̆ ⱴԅ

Ȃ Ԉ ̆ Ὲ ֟ ꜚҬ

̆ Ԉ ▲ ̆ ҳ Ӟ ׆̆ Ὲ ֟ ֟

Ȃ ֲ ⱴ Ὲ ȁ ᵞ Ὲ ȁ ≠ ⱬ̆

ֲ ֟ ѿ Ȃ 

3ȁ  

ֲ ȁ ȁ ≠ ῌȁҬ ҉ ԅ 26ҩ

21ҩ└ ⱴף ̆ ῃ 80ҩ ̆

ⱳ ̂Thomsoñ ҙⱵ ̂Alcatel ̃ ꜚ ҙⱵ̆ ԅ ҹ

ү ᴑҙ ̆ᵖ ῤ ֟ ҙⱵ ȁ ׅ

ҳ Ȃ ֲ ᴑҙ ̆ ֲ ⱬҍ

≠ ⱬ ѿ Ȃ 

4ȁῤ └  

ֲ ԅ ҹ ῤ └└ ᵣ ̆ └ҍ ᴑҙ ȁҤ

ԅ ᵬ ̆ᵖ ԍῤ └ ̆

ֲ ῤ └ ҉ ȁҍ Ὲ ῏ ֜ Ḡ ҹץ ῒזҌ

̆ѿ ῤ └ ץ ȁῃ ̆ ֲ ֟ ѿ

Ȃ 

5ȁ ῃ ֟  

ֲᵬҹ ֟ ȁ ֟ᴑҙ̆ ȁ ֟ ̆

̆ Ҍ ⱴ ῃ ֟ ⱬ ̆ ῏ ῃ ֟ ⱴҤ Ȃ ֲ

ῃ ֟ ᵬ̆ ῃ ֟ ῀ ⱴ̆ ῃ Ҍ ̆ ῃ ֟ Һ

̆ ֲ ᴴ֙ ֟Ԋ Ȃ ₮ ῃ ֟Ԋ ̆

ѿ ҉ ֲ ֟ ’Ȃ 

6ȁ ֲ  
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ֲ ȁ ῒז └ ҙ ᶭ ץ

ֲ ῙȂ ֲ ҕ ῤ 26ҩ ̆ ҙῤ Ғ ̆

ῒҬ ȁ ȁ ῒז ֲ ̆ ԅ ȁ ȁ

ȁᶫ ῃ └ ȂῈ ΐ ̆ ≢

ֲ ̆ Ὲ Ԉⱬȁ ⱬ Ҍ≠ Ȃ 

̂ ̃  

1ȁ֟ҙ  

ȇľ ԋԓĿ ῐ֟ҙ ⅞ȈҬ ↓ҹ

ӊѿ ȇ̆ľ ҈ԓĿ ῐ֟ҙ ⅞ȈӞ ₮ľ Һꜚ ᾣԋ

̂AMOLED̃ȁ ̂4K/8K̃ ȁ ֟

ȂĿ ₮ ѿ ↓ᴨ Ḇ ҙ Ȃ

֟ҙ ̆╠ ̆ ֲ ≠

ⱬ̆ ֲ ҙ ֟ Ҍ≠ Ȃ 

2ȁ  

2018 ẫ ̆ ⱴ ̆ ѿ

ȁᴨ ̆ ᴪ Ḥ Ȃ ̆

ⱴ ֲ ̆ ֲ Ⱶ Ȃ 

3ȁ Ḡ └  

ῃ ̆ Ḡ ᵬ

⌠ ̆ ԍ ֟ ₮ Ḡ Ȃ Ḡ ‰ ̆ Ὲ

֟ ȁ ֟ ̆ Ὲ ҙ Ȃ
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Ҏ ָ Ḫ ‟ 

ѿȁ ṽ├ Ḥ ’ 

ֲ ԅҬ Ḥ ├ ᵀ Ὲ Ҋץ̂ ľҬ Ḥ Ŀ̃ ṽ├

Ḥ ’ ԅ Ȃ Ҭ Ḥ ₮ΐ ȇTCL ᴍ Ὲ 2018

Ὲ Ὲ ṽ├̂ ѿ Ḥ̃ Ȉ̆ ֲ ҺᵣḤ ҹ AAĂ

ṽ├ Ḥ ҹ AAAȂ 

ԋȁḤ Һ Ԋ  

̂ѿ̃Ḥ ף ӈ 

ֲҺᵣḤ ҹ AAĂ ̆ ԅ ֲễ ṽⱵ ⱬ ̆

Ҍ Ҍ≠ ̆ ᵞȂ ṽ├ Ḥ ≢ҹ AAĂ ԅṽ

├Ḥ ̆Ḥ ᵞȂ 

̂ԋ̃ Һ ῤ  

1ȁ  

ᾝ ȁῃ ȂῈ ҍ ֟ ֟ ̆

ȁ Ҭ ῐ ԅ ҹ ῃ ̆ ꜛԍ

ⱬ Ḡ ᵣ ≠ ⱬ Ȃ 

ⱬȂῈ ҹҬ ᴑҙ̆ ѿ ↓ ̆

ῃ ѿ ᴑҙȂ 2017 ̆Ὲ ҕ ῤ 26ҩ Ҭ ̆

ֲ 8,000 ֲ̆ Ҭ Ғ≠ 31,012ᴆ̆ῒҬ ⌠ 13,398ᴆ̆

┘OLED ȁHDR ȁ ȁ Ἕ ≢ҍ Ȃ 

ҙ ᵝȂ₡Ṣ ̆TCL ֟ ԅ

̆ 2017̂ 23 ̃Ҭ ᴇṿ 100 ᴇҬ̆TCL ᴇ

ṿ 806.56ַᾝ̆ 12 Ҭ └ ҙ ѿ ̆ ҙ ᴑҙ
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ᵝ Ȃ 

ȂῈ ҹ ֜ ҉ ᴑҙ̆ Ҋ ҉ Ὲ ̆ ԍ

ΐ תּ≠ ̕ ̆ 2018 3 ̆Ὲ Һ ᵬ

Ḥ ῍ 1,697ַᾝ̆ ᶏ Ḥ ҹ1,260ַᾝ̆ Ȃ 

2ȁ῏  

TCL ҳѿ ⱬ̆ Ὲ ≠ Ȃ ҙ ȁ

ץꜚ Ҋ ҺᵣҬ ҙⱵ ̆ Ὲ

ҙ Ҋ 2̆016 2017 ῀ №≢⁞ 15.78% 26.54%̆ ‪Ԏ

№≢ҹ 4.56 ַᾝ 20.36 ַᾝ̆ Ὲ ᵣҙ Ȃ 

₮ ⱬ Ȃ2018 3 ̆ ᾣ Ὲ

123.11ַᾝ̆ ׅ 787ַᾝ ̆ῒҬ 2018 4~12 2019

⅞ №≢ҹ 301.98ַᾝ 193.13ַᾝȂ ᶏῈ ҳ ₮

ⱬ̆Ҭ Ḥ ԇץ῏ Ȃ 

֟⁞ṿ ⱴȂ ҙ ֟ ף ̆ №

֟ ₮ Ҍ Ẓ ’̆ ᶏῈ ҉ ̆

ᵞ̆2017 ᴇ 6.46 ַᾝ̆ ֟⁞ṿ 5.57 ַᾝ̆

῍ ֟⁞ṿ 16.63 ַᾝ̆ ⱴ 94.05%̆ ҹ 88.10%̆

ⱴ ֟⁞ṿ Ὲ ≠ ѿ Ȃ 

̂҈̃ ῏  

Ҭ ᴪ ῏ ȁ ҙ ᶛץ Ҭ Ḥ └ ῏ ̆

₮ΐӊ ץ̂ ҉ ҹ‰̃ ̆Ҭ Ḥ ṽ├Ḥ

≢ ῤ ṽ├ ῤ̆ ῏ ṽ├ ֲ ȁ

Ⱶ ’ ץ ṽ├ễṽḠ ’ ץ̆ ṽ├ Ḥ

Ȃ Ҍ Ȃ 

ῤ̆Ҭ Ḥ ԍ ṽ├ Һᵣ ḠҺᵣ̂ ̃

Ὲ ңҩ ῤ ̆ Ȃ ̆
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₮ΐӊ ̆Ҭ Ḥ ℗῏ ҍ Һᵣȁ ḠҺᵣ̂ ץ̃

ṽ├ ῏ Ḥ ̆ ṽ├Ḥ ≢ Ԋᴆ̆ Һᵣ

Ҭ Ḥ ᶫ ῏ Ҭ̆ Ḥ ҹ ꜚҌ

̆ Ԋ ȁ№ Ҍ Ȃ 

Ҭ Ḥ Ҍ ῏Ḥ Ҭ Ḥ

̂www.ccxr.com.cñ ֜ ԇץῈ ̆ғ ֜ Ὲ ԍ

ῒ֜ז ȁ ᵣ ῒז Ὲ Ȃ 

Һᵣȁ ḠҺᵣ̂ ̃ ᶫ ῏Ḥ ̆Ҭ Ḥ

῏ ’ № ̆ Һᵣȁṽ├Ḥ ≢ Ὲ Ḥ ≢ Ȃ 

̂ ̃ῒז Ԋ  

1ȁḤ  

ֲ 2009 ԍ ץ├ ̆ Ҭ ȁ

ץ├ ├ ̆ Ҭ ֲ ṽ├Ḥ

Ҭ Ḥ ᵬҹ ṽⱵ ΐ Ȃ2015 10 ̆ ֲ

‗ ֜ Ὲ ṽ├̆ ԍҬ Ḥ Ҭ ├ ᴪ

├ Ḥ ҙⱵ ̆ ֲ ├ Ḥ ҙⱵ Ҭ

Ḥ ᵬҹ ֜ Ὲ ṽ├ Ȃ 

ῤ̆҉ Ḥ ᵀ ֲҺᵣḤ ’ Ҋ̔ 

2014 5 23 Ҭ̆ Ḥ Ḥ ᴪ₮ΐȇḤ ӥȈ̂ Ḥ ₱

ȍ2014Ȏ 101 ̃̆ ֲҺᵣḤ AA AA+̆ ҹ Ȃ 

2015 11 27 ̆Ҭ Ḥ Ḥ ᴪ₮ΐȇḤ ӥȈ̂ Ḥ

₱ ȍ2015Ȏ389 ̃̆ ֲҺᵣḤ ҹ AAĂ Ȃ 

2016 6 27 Ҭ̆ Ḥ Ḥ ᴪ₮ΐȇḤ ӥȈ̂ Ḥ ₱

ȍ2016Ȏ 0263 ̃̆ ֲҺᵣḤ AA+ AAĂ

ҹ Ȃ 

2016 12 23 ̆Ҭ Ḥ Ḥ ᴪ₮ΐȇḤ ӥȈ̂ Ḥ
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₱ȍ2016ȎG750 ̃̆ ֲҺᵣḤ ҹ AAĂ Ȃ 

2017 7 17 Ҭ̆ Ḥ Ḥ ᴪ₮ΐȇḤ ӥȈ̂ Ḥ ₱

ȍ2016ȎG305- F1 ̃̆ ֲҺᵣḤ ҹ AAĂ Ȃ 

҉̆ ̆ ֲ ᵣ ⱬ ̆Ҭ Ḥ ֲҺᵣḤ

AA+ AAA̕ ֜ ̆Ҭ Ḥ ֲҺᵣḤ ҹ AAAȂ

╠̆ ֲ ңҩ Һᵣ Ҍ Ȃ 

2ȁ  

2016 5 26 ̆Ҭ Ḥ ├ ᵀ Ὲ ₮ΐȇTCL ᴍ Ὲ 2016

Ὲ ṽ├̂ ѿ ̃ ̂2016̃ Ȉ̆ TCL ҺᵣḤ

ҹ AAĂ ̆ ľTCL ᴍ Ὲ 2016 Ὲ

ṽ├̂ ѿ Ŀ̃Ḥ ҹ AAAȂ 

2016 6 24 ̆Ҭ Ḥ ├ ᵀ Ὲ ₮ΐȇTCL ᴍ Ὲ 2016

Ὲ ṽ├̂ ԋ Ḥ̃ Ȉ̆TCL ҺᵣḤ ҹ AAĂ

ľ̆TCL ᴍ Ὲ 2016 Ὲ ṽ├̂ ԋ Ŀ̃

Ḥ ҹ AAAȂ 

2017 6 20 ̆Ҭ Ḥ ├ ᵀ Ὲ ₮ΐȇTCL ᴍ Ὲ 2017

Ὲ ṽ├̂ ѿ ̃ ̂2017̃ Ȉ̆ TCL ҺᵣḤ

ҹ AAĂ ̆ ľTCL ᴍ Ὲ 2017 Ὲ

ṽ├̂ ѿ Ŀ̃Ḥ ҹ AAAȂ 

2017 6 30 ̆Ҭ Ḥ ├ ᵀ Ὲ ₮ΐȇTCL ᴍ Ὲ 2017

Ὲ ṽ├̂ ԋ Ḥ̃ Ȉ̆TCL ҺᵣḤ ҹ AAĂ

ľ̆TCL ᴍ Ὲ 2017 Ὲ ṽ├̂ ԋ Ŀ̃

Ḥ ҹ AAAȂ 
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҈ȁ ֲ Ḥ ’ 

̂ѿ̃ ֲ Һ Ḥ ’ 

2018 3 31 ̆Ὲ Һ ᵬ Ḥ ῍ ҹ 1,697.00 ַᾝֲ

̆ ᶏ Ḥ ҹ 437.22 ַᾝֲ ̆ 1,259.78 ַᾝֲ ᶏ ̆ΐ

ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ḥ  ᶏ  ᶏ  Ḥ⌠  

 3,870,000 1,287,000 2,583,000 2018 9 11  

Ҭ ₮  4,630,000 1,281,297 3,348,703 2018 8 7  

Ҭ  2,000,000 807,918 1,192,082 2018 9 30  

Ҭ  1,280,000 459,858 820,142 2019 9 30  

Ҭ  1,760,000 220,557 1,539,443 2018 2 28  

Ҭ ῾ҙ  1,780,000 123,168 1,656,832 2019 2 7  

֜  300,000 36,520 263,480 2018 10 15  

ҬḤ  450,000 132,649 317,351 2018 11 11  

ᾣ  400,000 23,262 376,738 2018 12 24  

ῐҙ  500,000 0 500,000 2018 12 18  

 1,697.00 437.22 1,259.78 -  

῏ ̆Ὲ Ḥ ҹ ᴆ Ḥ ̆Ҍΐ └

ⱬ̆ Ὲ ₮ Ҋץ ӊѿ ̆ᴪ Ḥ ᶏ ̔ 

̂1̃Ὲ Ḥ Ҋ ט ễӈⱵ̕ 

̂2̃Ὲ ᶏ Ḥ ̆֜ ̕ 

̂3̃Ὲ ῒ Ḡֲ Ⱶ ’ ⱬ Ԋᴆ̕ 

̂4̃Ὲ ҙ ȁ ֟ԊᴆȂ 
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̂ԋ̃ ҈ ѿ ҍҺ ҙⱵ ̆ Ҥ  

҈ ѿ ̆ ֲҍҺ ҙⱵ Ҥ ’Ȃ 

̂҈̃ ҈ ѿ ṽ├ȁῒזṽⱵ ΐץ ễ ’ 

҈ ѿ ̆ ֲ ṽⱵט ΐ ’Ȃ 

תּ ӥ ӊ ̆Ὲ ԍ ῤ ṽ├̂ṽⱵ ΐ̃

’ Ҋ̔ 

ᵝַ̔ᾝ 

ṽ├   
̂ ̃ 

≠

̂%̃  
 ṽ├  

13TCL MTN002 2013- 08- 20 5 6.20 5.00 Ҭ  

15TCL MTN001 2015- 04- 01 5 5.50 5.00 Ҭ  

16TCL01 2016- 03- 15 3 3.08 25.00 Ὲ ṽ 

16TCL02 2016- 03- 15 5 3.56 15.00 Ὲ ṽ 

16TCL03 2016- 07- 06 5 3.50 20.00 Ὲ ṽ 

17TCL01 2017- 04- 18 5̂3+2̃  4.80 10.00 Ὲ ṽ 

17TCL02 2017- 07- 06 5̂3+2̃  4.93 30.00 Ὲ ṽ 

18TCL SCP001 2018- 04- 19 0.74 4.80 20.00 
ṽ├ 

2015- 2017 2018 1- 3 ̆ ֲ῍ ṽⱵ ΐ 7 ȁῈ ṽ├ 5

תּ̆ ᶏ ’ Ҋ̔ 

ᵝַ̔ᾝ 

ṽ├    
ҺᵣḤ

 
תּ  ᶏ ’ 

15TCL SCP001 2015- 03- 26 2.00 AA+ ᾟ ꜚ  ᶏ  

15TCL MTN001 2015- 04- 01 5.00 AA+ ᾟ ꜚ  ᶏ  

15TCL SCP002 2015- 04- 24 10.00 AA+ ᾟ ꜚ  ᶏ  

15TCL SCP003 2015- 05- 15 10.00 AA+ 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

16TCL SCP001 2016- 01- 14 30.00 AA+ 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  
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16TCL SCP002 2016- 02- 25 20.00 AA+ ᾟ ꜚ  ᶏ  

16TCL01 2016- 03- 15 25.00 AAA 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

16TCL02 2016- 03- 15 15.00 AAA 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

16TCL03 2016- 07- 06 20.00 AAA 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

16TCL SCP003 2016- 11- 16 30.00 AAA ᾟ ꜚ  ᶏ  

17TCL01 2017- 04- 18 10.00 AAA 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

17TCL02 2017- 07- 06 30.00 AAA 
ᾟ ꜚ ̆

ễ ṽⱵ 
ᶏ  

2018 3 31 ̆ ֲ ṽⱵ ΐȁṽ├ּת ᶏ

̆ ‰ תּ ӥ ᶏ תּ ̆ תּ

’̆ᶭ ԅ ‰ Ὲ Ȃ ֲҌ ҉ ṽ├ȁṽⱵ

ΐּת ᶏ ҉ ṽ├ȁṽⱵ ΐּת ’Ȃ 

2018 3 31 ̆҉ ṽ├ȁṽⱵ ΐ ט

Ȃ 

̂ ̃ Ὲ ṽ├ᵩ ῒ ֲ ѿ ‪ ֟ ᶛ 

ṽ├ ⅞ҹҌ ֲ 80ַᾝ̆ץ 80ַᾝ ̆

ṽ├ Ҭ ᴪ ‰ ῃ ̆ ֲ Ὲ ṽ├ᵩ ҹ 140ַᾝ̆

ֲ 2018 3 31 Ⱶ ̂5,719,696 ҆ᾝ̃

ᶛҹ 24.48%̆ ‪ ֟ 40%Ȃ 

̂ԓ̃ ֲ 2015- 2017 2018 1- 3 Ⱶ Ҋ Һ Ⱶ

 

 2018.3.31 2017. 12.31 2016.12.31 2015.12.31 

ꜚ  1.11 1.11 1.13 1.00 

ꜚ  0. 67 0.77 0. 80 0. 70 

֟ ṽ  64.94% 66.22% 68.91% 66.33% 

 2018 1- 3  2017  2016  2015  
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EBITDA≠ Ḡ Ṑ  5.60 5.98 4.74 4. 59 

≠ ễט  100% 100% 100% 100% 

⌠ ễ  100% 100% 100% 100% 

̔ 

̂1̃ ꜚ = ꜚ ֟/ ꜚ ṽ 

̂2̃ ꜚ =̂ ꜚ ֟- -ῒז ꜚ ֟̃/ ꜚ ṽ 

̂3̃ ֟ ṽ = ṽ / ֟  

̂4 ẼBITDA≠ Ḡ Ṑ =̂ ≠ ̅ ῀ Ⱶ ≠ ₮̅ ̅ /̃̂ ῀ Ⱶ

≠ ₮̅ ≠ ̃ 

̂5̃≠ ễט = ≠ט / ≠ט  

̂6̃ ⌠ ễ = ễ / ⌠ ễ
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Ḫ ┼ɻịẃ ↔ ῚלḦ  

ṽ├ ̆ ֲ ṽⱵ ѿ ⱴ ֟ ṽ ȁ ꜚ

תּ ̆Ḡ ⅞ᶏ ̆ ȁ ‰ ԍ ≠ ט

⌠ ᾫץ̆טᾟ№Ḡ ≠ Ȃ 

ѿȁ Ḥ └ 

Ὲ қ ᴪ‗ ̆ Ὲ ṽ├ ḠȂ 

ԋȁễṽ ⅞ 

̂ѿ̃ ṽ├ ̆ ṽ├ ט ҹ 2019 2023 6 6

̂ Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̕ ט

Ҍ ≠ Ȃ̃ ᶏ ̆↕ №ṽ├ ט ҹ 2019

2021 6 6 ̆╠ Ẋ ᴡ ̆↕ Ҋѿҩ֜ ̆

Ҍ Ȃ 

̂ԋ̃ ṽ├⌠ ѿ Ȃ ṽ├ ᾫט ҹ 2023 6 6 ̂

Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̕ ᾫט Ҍ

≠ Ȃ̃ ᶏ ̆↕ № ṽ├ᾫט ҹ 2021 6 6 ̆╠

Ẋ ᴡ ̆↕ Ҋѿҩ֜ ̆ Ҍ Ȃ 

ṽ├≠ ט ├ ῏ Ⱳ Ȃ≠ ט ΐᵣԊ

῏ ̆ ֲ ᵣ҉ ט Ὲ Ҭⱴץ Ȃ 

̂҈̃ Ғ  

ֲ ṽ├ Ғ ̆ ԍּת ȁ Ữȁ⅞ ᾫ

ȁᾫט ̆ ֲȁṽ├ ֲ Ȃ 

1ȁּת Ữ  

ֲ ⱳ ṽ├ ̆ ῃ תּ ⅞῀Ғ ̆ ֲ ṽ
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├ ֲ תּ Ȃ 

ֲḠ תּ תּ ӥ Ȃ 

2ȁ Ғ  

ṽ├ ֲᶭ ῏ ҺⱲֲ תּ ᶏ ’ ̆ ץ

ȁӥ ᶏῒ Ȃ 

̂ ̃ ȁ ̆ ṽ├ ῏

Ȃ 

҈ȁễṽ Ḡ  

̂ѿ̃ễṽ Һ  

ṽ├ ễṽ Һ ԍ ֲ ֟ ῀ȁ‪≠ Ȃ

2015- 2017 2018 1- 3 ̆ ֲ ҙ ῀№≢ҹ 10,487,763 ҆ᾝȁ

10,661,786 ҆ᾝȁ11,172,744 ҆ᾝ 2,566,395 ҆ᾝ̆ ԍ Ὲ ‪≠ №

≢ҹ 256, 700҆ᾝȁ160,213҆ᾝȁ266,440҆ᾝ 73,084҆ᾝ̆ ꜚ֟

‪ №≢ҹ 739, 408 ҆ᾝȁ802,800҆ᾝȁ920,962҆ᾝ 303,439҆ᾝȂ ֲ

≠ ⱬ ̆ ֲҙⱵ Ҍ ̆ ֲ ҙ ῀ ≠ ⱬ ѿ

׆̆ ҹễ ṽ├ ᶫḠ Ȃ 

̂ԋ̃ễṽ Ḡ  

1ȁ  

ֲ ֜ Һ ҉ Ὲ ̆ ץ Ȃ 

ֲΐ Ḥ ̆ ȁ ₮ ȁ Ὲ

ᵬᴩᵄ̆ ҹῈ ᶫԅ ⱬ Ȃ 2018 3 31 ̆Ὲ

Һ ᵬ Ḥ ῍ ҹ 1,697.00 ַᾝֲ ̆ ᶏ Ḥ ҹ 437.22 ַᾝ

ֲ ̆ 1,259.78 ַᾝֲ ᶏ Ȃ ᶏ ṽ├ᾫט ⌠

̆ ֲӞ ץ Ṣԇץ ‗Ȃ ῏ ̆Ὲ
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Ḥ ҹ ᴆ Ḥ ̆Ҍΐ └ ⱬ̆ Ὲ ₮ Ҋץ ӊ

ѿ ̆ᴪ Ḥ ᶏ ̔ 

̂1̃Ὲ Ḥ Ҋ ט ễӈⱵ̕ 

̂2̃Ὲ ᶏ Ḥ ̆֜ ̕ 

̂3̃Ὲ ῒ Ḡֲ Ⱶ ’ ⱬ Ԋᴆ̕ 

̂4̃Ὲ ҙ ȁ ֟ԊᴆȂ 

2ȁ ꜚ ֟  

ֲ Ḡ ҹ ẫ Ⱶ ̆ ֟ ꜚ ̆ ץ ꜚ ֟

ᾟễṽ Ȃ 2018 3 31 ̆Ὲ ꜚ ֟ҹ 7,881,396 ҆ᾝ̆ῒҬ

2,038,962҆ᾝ̂ ҹ1,925,380҆ᾝ̃̆ 1,265,940

҆ᾝ̆ 1,200,174 ҆ᾝ̆ ꜚ ֟ ᾟễṽ Ȃ 

ȁễṽḠ  

ҹԅᾟ№ȁ ṽ├ ֲ ≠ ̆ ֲҹ ṽ├ ȁ ễט└

ԅѿ ↓ ᵬ ⅞̆ Ғ ҍֲ ȁ ễṽ ȁ└ ȁẠ

ȁⱴ Ḥ ̆ꜜⱬ ѿ Ḡṽ├ ῃᾫט Ḡ Ȃ 

̂ѿ̃ Ғ ễט ᵬ  

ֲ Ⱶ Ҭ ṽ├ ᾫט Ḡ̆

ễ̆טḠ ṽ├ ֲ ≠ Ȃ ≠ ⌠ ễט ӊ╠ ԓҩ֜ ῤ̆Ὲ

ễט ᵬ ̆ ≠ ễט ҍӊ ῏ ᵬȂ 

̂ԋ̃└ Ҥ ⅞ 

ṽ├ ̆Ὲ ṽⱵ ’ ѿ ⱴ Ὲ ֟ ṽ ȁ ꜚ

ȁּת ᶏ ȁ ̆ ṽ├ ⌠ ט ’└

⅞̆Ḡ ⅞ ̆ ȁ ‰ ễṽ ԍ ≠ ץט

⌠ ᾫץ̆טᾟ№Ḡ ≠ Ȃ 
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̂҈̃ᾟ№ ṽ├ ֲ ᵬ  

ṽ├ ԅṽ├ ֲ̆ ԅȇṽ├ ȈȂ ṽ├

ῤ̆ ṽ├ ףֲ ṽ├ ֲ ֲ ῏ ’ ̆ ṽ├

ễט ף̆ ṽ├ ֲ ѿ℗ ̆Ḡ ṽ├ ֲ

≠ Ȃ 

ֲ Ҥ ṽ├ ̆ ṽ├ ֲ ̆

ṽ├ ֲ ֲ ’̆ ֲ ₮ ṽ├

ṽ├ ֲ̆Ḃԍṽ├ ֲ ᶭ ṽ├ Ȃ 

῏ṽ├ ֲ ≠ ӈⱵ̆ תּ ӥ Ӝ ľṽ├ ֲĿȂ 

̂ ̃└ ȇṽ├ ֲᴪ ↕Ȉ 

Ὲ ṽ├ ֲ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ̆

└ ԅȇṽ├ ֲᴪ ↕Ȉ̆ ԅṽ├ ֲ ṽ├ ֲᴪ ᶏ ≠

ȁ ῒז Ԋ ̆ҹḠ ṽ├ ễטᵬ₮ԅ └ Ȃ 

῏ȇṽ├ ֲᴪ ↕Ȉ ΐᵣ ̆ תּ ӥ ῇ ľṽ├ ֲ

ᴪ ĿȂ 

̂ԓ̃Ҥ Ḥ  

ֲ ᶭ ῏ ̆ ȁ‰ ȁ ȁ Ḥ ↕̆

῏ Ԋ Ḥ ̆ᶏῈ ễṽ ⱬȁּת ᶏ ’ ⌠ṽ├

ֲȁṽ├ ֲ ̆ ễṽ Ȃ 

̂Έ̃ ֲ  

ֲԍ 2016 12 5 ԓ Ԋᴪ ҈ ѿ ᴪ ץ ԍ 2016

12 21 2016 ԓ ҳ қ ᴪ ῏ԍ ṽ├ ῏‗

̆ ₮ Ҍ ễטṽ├ ⌠ ễטṽ├ ̆Ὲ

῏ ȁ ᴆ ̂ ̃̆ Ҍ қ№ ≠ ȁ

Ὶ ₮ ̆Ḡ ṽⱵễטȂ 
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ԓȁ ᴋ ‗  

Ὲ Ḡ תּ ӥ ט ṽ├ ֲ ט ṽ├≠

ᾫט ṽ├ Ȃ Ὲ ט ṽ├ / ≠ ̆ ῒז

’ ̆ṽ├ ֲ ᶭ ȇṽ├ Ȉ ṽ├ ֲ Ὲ

̆ ⱴ ễ ῒז Ȃ ṽ├ ֲ ȇṽ├

Ȉ ῒ ̆ṽ├ ֲ ᶭ Ὲ ̆ ṽ├

ֲ ᴋȂ 

ȇṽ├ Ȉ ԍҬ ᶭῒ Ȃ ȇṽ├ Ȉ ֟

ҍῒ ῏ ᴋᵥԈ ̆ ᾢ Ԉ ӊ ‗Ȃ ‗Ҍ ̆

ᴂ ᴪ ᴂ Ȃ 

῏ԍ ȁ ᴋȁ ễ ῏ ΐᵣ ’ תּ

ӥľ Ӝ ṽ├ ֲĿӊľԋȁṽ├ Һ ῤ Ŀӊľ̂ԓ̃

ᴋĿ ľ̂Έ̃ Ԉ ‗ĿȂ 
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֒ ָ ‟ 

ѿȁ ֲ ’ 

̂ѿ̃ ֲ ’ 

ֲ Ύ ̔TCL ᴍ Ὲ  

ֲ ̔TCL Corporation  

ף ֲ̔ қ  

ֲ̔ 13,549,648,507 ᾝ 

̔1982 3 11  

ѿ ᴪḤ ף ̔91441300195971850Y 

Ύ ̔ қ ᴂ Ӝ  

̔516001 

Ḥ ԊⱵ ֲ̔  

̔0755- 33311666 

ᴰ ̔0755- 33313819 

ҙ̔ ȁ Ḥ ῒז └ ҙ̂C39̃  

Һ ҙⱵ ̔ ȁ ȁ ֟ȁ ̔ ֟ ȁ ᾣ ȁ

ᴆȁԓ ֜ ȁVCDȁDVD ȁ ȁ ̆ Ⱶ̆

Ữ̂Ҍד ̃̆ ḱ̆ ̆ ₮ ̆⇔ҙ

ҙⱵ ⇔ҙ ̆ ῒז⇔ҙ ⇔ҙ ̆ҹ⇔ҙᴑҙ

ᶫ⇔ҙ Ⱶ̆ ҍ ⇔ҙ ҍ ̆Ҍꜚ֟ ȁ ᶫḤ

Ⱶȁ ᶫᴪⱵ Ⱶȁ ᶫ ֟ Ⱶȁ ᴆ֟ ȁҒ≠

ȁף ῏ Ⱶȁ ᶫ Ⱶȁ ט Ȃ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 
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̂ԋ̃ ֲ ’ 

Ὲ ╠ ҹ TCL Ὲ Ȃ2002 4 ̆ қ ֲ ⱲῈ ȇ῏ԍ

қ TCL ᴍ Ὲ ₱Ȉ̂ Ⱳ₱[2002]94 ȁ̃ қ ֲ

ȇ῏ԍ қ TCL ᴍ Ὲ ῏ ᾟ Ȉ̂ ₱[2002]134 ȁ̃

қ ᴪȇ῏ԍ қ TCL ᴍ Ὲ Ȉ̂

₱[2002]112 ̃ ȇ῏ԍ қ TCL ᴍ Ὲ ᾟ Ȉ̂

₱[2002]184 ̃ ᴆ ‰̆TCL Ὲ ץ ‪ ֟ 1:1

ᶛ 1,591,935,200 ᾝ̆ ᵣ қ TCL ᴍ Ὲ Ȃ҉ ₮

ᴪ ԊⱵ Ὲ 2002 4 15 ₮ΐ ȇ Ȉ Ȃ

Ὲ ԍ2002 4 19 қ ‰ Ύ̆ Ύ ҹ4400001009990Ȃ 

ȇᴑҙ ‰ ӥȈ̂ ̃ ῤ [2002]

157 ̃ ‰ қ ̆Ὲ ԍ 2002 5 16 Ὲ

ľ қ TCL ᴍ Ὲ Ŀ ҹľTCL ᴍ Ὲ ĿȂ 

̂҈̃ ֲ҉ ꜚ ’ 

1ȁ2004 Ὲ ҍ  

2004 1 2 ̆ Ҭ ᴪȇ῏ԍ ‰ TCL ᴍ Ὲ Ὲ

TCL ᴍ Ὲ Ȉ̂ [2004]1 ̃ ‰̆Ὲ ԍ

2004 1 7 ֜ ץ 4.26 ᾝ ᴇ Ὲ ̆῍ Ὲ ֲ

994,395,944 ̆ῒҬ̆ ᴪῈ 590,000,000 ̆ TCL ῃᵣ

қ 404,395,944 ̆ ԍ ῒ TCL ̆

TCL ȂῈ 994,395,944 Ὲᴧ ԍ 2004 1 30 ֜ ҉ Ȃ

̆Ὲ ⱴ 2,586,331,144 ᾝȂ ῃ ⌠ᵝ̆

ᴪ ԊⱵ Ὲ 2004 1 13 ₮ΐ ȇ Ȉ ȂῈ ԍ 2004

7 16 қ ‰ ԅ Ύ ҹᴑ 003362 ᴑ

ҙ ֲ ҙ Ȃ 

҉ Ὲ ҍ ̆Ὲ ҹ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ҉ ᴍ 1,591,935,200 61.55 
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ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

 652,282,698 25.22 

ῤ ֲ  95,516,112 3.69 

ֲ  197,081,577 7.62 

ֲ  411,636,329 15.92 

ῒ9.10 235,418,484 ז 

ԋȁ ᴍ 994,395,944 38.45 

ֲ  994,395,944 38.45 

҈ȁ ᴍ  2,586,331,144 100.00 

2ȁ2005 ֲ қ  

ԍ қ Ҍ ⱴ № 2̆005 11 18 ̆ ҍ

ȁҤּׂשȁ ȁ ȁ ȁ ᴯȁ ט ȁ ȁԍ ´ȁ ҆

ȇ Ȉ̆ ῒ 10,084,689 ֲ ҉ 10 ֲ̆

№≢ҹ 4,773,130 ȁҤּׂש 2,500,000 ȁ 732,336 ȁ 400,000 ȁ

400,000 ȁ ᴯ 250,000 ȁ ט 250,000 ȁ 400,000 ȁԍ ´

129,223 ȁ ҆ 250,000 Ȃ Ȃ 

3ȁ2005 ѿ қ №  

2005 12 25 ̆Ὲ ѿ қ ҍ PhilipsElectronicsChinaB.V

ȇ ᴍ ȈȂ ̆ PhilipsElectronicsChinaB.V ῒ

TCL 5% ᴍ 129,316,557 ̆ ᴍ ᴇ ҹ

1.5816ᾝȂ ԍ TCL ₮ қ 10 2.5 ᴇ №

̆ Ҋ ҍ ᴍ ῏ № ᴇ

PhilipsElectronicsChinaB.V Ȃ 

2005 12 29 ̆ ҍ AllianceFortuneInternational Limited ȇ

ȈȂ ̆ AllianceFortuneInternational Limited

ῒ Ὲ 1.16% ᴍ 30,000,000 ̆ ᴇ ҹ 1.5816

ᾝȂ ԍ TCL ₮ қ 10 2.5 ᴇ № ̆

Ҋ ҍ ᴍ ῏ № ᴇ

AllianceFortuneInternational Limited Ȃ 

2005 12 29 ̆ ҍ Ὲ ֲ ῒזҺ ֲ ῍ 89
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ֲ ȇ ᴍ ȈȂ ̆ Ὲ ֲ ῒזҺ

ֲ ῒ Ὲ 3.84% ᴍ 99,316,557 ̆ ᴇ

ҹ 1.5816ᾝȂ ԍ TCL ₮ қ 10 2.5 ᴇ

№ ̆ Ҋҍ ᴍ ῏ № ᴇ Ὲ

ֲ ῒזҺ ֲ Ȃ 

2005 12 30 ̆Ὲ № № ῏ қᴪ

̆ ԍ 2006 4 20 Ȃ ҹ ᴍ Ύ ῃᵣ

қ 10 ᴍ қ ט 2.5 ᴇ ᴍȂ

№ ̆Ὲ Ḡ Ҍ Ȃ қ ᴍ

ҹ ᴆ Ȃ 

№ ̆Ὲ Ҋ ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 1,343,416,891 51.94 

ֲ  332,176,675 12.84 

ῤѿ ֲ  80,600,173 3.12 

ῤ ֲ  347,354,583 13.43 

ֲȁ ֲ  384,549,602 14.87 

ᴍ 80,677 0.00 

ῒ7.68 198,655,181 ז 

ԋȁ ᴆ ᴍ 1,242,914,253 48.06 

ֲ  1,242,914,253 48.06 

҈ȁ ᴍ  2,586,331,144 100.00 

4ȁ2009 Ὲ  

Ҭ ᴪȇ῏ԍ ‰ TCL ᴍ Ὲ Ὲ Ȉ̂

[2009]12 ̃ ‰̆Ὲ ԍ 2009 4 23 ץ 2.58 ᾝ ᴇ Ҭ

ᴪ ῏ ᴆ Ὲ ԅֲ 35,060 ҆ Ȃ

̆Ὲ ⱴ 2,936,931,144 ̆ ԍ 2009 6 2 қ

‰ ԅᴑҙ ֲ ҙ Ȃ ῃ ⌠ᵝ̆ Ҭ ᴪ ԊⱵ ᴋ

Ὲ ₮ΐ Ҭ [2009] 01016 ȇ Ȉ Ȃ 

Ὲ ̆Ὲ ҹ̔ 
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ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 513,097,296 17.47 

 73,543,561 2.51 

ֲ  104,000,000 3.54 

ῤ ֲ  33,800,000 1.15 

ῤ ֲ  231,753,735 7.89 

ῒ̂ז ȁ ֟ ̃ 70,000,000 2.38 

ԋȁ ᴆ ᴍ 2,423,833,848 82.53 

҈ȁ ᴍ  2,936,931,144 100.00 

5ȁ2010 Ὲ  

Ҭ ᴪȇ῏ԍ ‰ TCL ᴍ Ὲ Ὲ Ȉ̂

[2010]719 ̃ ‰̆Ὲ ԍ 2010 7 26 ץ 3.46 ᾝ ᴇ Ҭ

ᴪ ῏ ᴆ Ὲ ԅֲ 1,301,178,273 Ȃ

̆Ὲ ⱴ 4,238,109,417 ̆ ԍ 2010 9 19 қ

‰ ԅᴑҙ ֲ ҙ Ȃ ῃ ⌠ᵝ̆ ᴪ Ԋ

Ⱶ Ὲ ₮ΐ [2010]284 Ȃ 

Ὲ ̆Ὲ ҹ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 1,436,632,871 33.90 

 86,719,654 2.05 

ֲ  289,008,671 6.82 

ῤ ֲ  853,195,548 20.13 

ῤ ֲ  207,708,998 4.90 

ԋȁ ᴆ ᴍ 2,801,476,546 66.10 

҈ȁ ᴍ  4,238,109,417 100.00 

6ȁ2011 Ὲ  

2011 4 15 ̆Ὲ 2010 қ ᴪ ȇ Ὲ 2010 ≠ №

Ὲ Ȉ̆ № Ὲץ 2010 12 31 ᴍ 4,238,109,417

ҹ ץ̆ Ὲ ῃᵣ қ 10 ᴍ 10 ̆̓̀ 4,238,109,417 ̆

Ὲ ⱴ 8,476,218,834 ̆ ԍ 2011 5 19

Ȃ҉ Ԋ Ḥ ᴪ ԊⱵ Ὲ ₮ΐ Ḥ [2011]170

Ȃ 



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

56 

Ὲ ̆Ὲ ҹ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 2,836,553,542 33.46 

ֲ  751,456,650 8.87 

ῤ ֲ  1,706,391,096 20.13 

ῤ ֲ  270,708,800 3.19 

ᴍ 107,996,996 1.27 

ԋȁ ᴆ ᴍ 5,639,665,292 66.54 

҈ȁ ᴍ  8,476,218,834 100.00 

7ȁ ꞉ 

2011 1 28 ̆Ὲ ҈ Ԋᴪ ҈ ҈ ᴪ ԅȇTCL ᴍ

Ὲ ꞉ ⅞̂ Ȉ̃ ῏ Ȃ2011 2 11 ̆ ꞉

⅞ Ὲ̆ Ҭ ᴪ ԅ ̆ Ҭ ᴪ 2̆011 12 6 ̆

Ὲ Ԋᴪ ҂ ᴪ ԅȇTCL ᴍ Ὲ ꞉

⅞̂ ̃ḱ Ȉ ῏ ȂῈ ԍ 2011 12 Ҭ ᴪ ԅ ̆Ҭ

ᴪ ῤ ₮ Ȃ2012 1 9 ̆Ὲ 2012 ѿ ҳ қ

ᴪ ԅȇTCL ᴍ Ὲ ꞉ ⅞̂ ̃ḱ Ȉ ῏

Ȃ 

2012 1 13 ̆Ὲ Ԋᴪ Ӝ ᴪ ԅȇ῏ԍ Ὲ

꞉ ⅞ ԇԊ Ȉ̆ Ὲ 2012 ѿ ҳ қ ᴪ ̆ Ԋᴪ

ץ 2012 1 13 ᵬҹ ꞉ ⅞ ̆ 154ᵝ ꞉

ԇ 155,025,600 ᴍ ԅ ԇ ᵬȂ 17,221,600 ᴍ

Ԋᴪ Ȃ 

2013 1 8 Ὲ̆ Ԋᴪ Ӝ ᴪ ԅȇ῏ԍ ꞉ ⅞

ԇ ῏Ԋ ȈȂ Ԋᴪ ץ 2013 1 8 ҹ ꞉

⅞ ̆ 36 ꞉ ԇ 17,221,600 ᴍ

ԅ ꞉ ⅞ ԇ ᵬȂ 

2013 2 26 Ὲ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏ԍ

ԇ ꞉ Ȉȁȇ῏ԍ ꞉ ⅞ ԇ

ᴇ Ȉȁȇ῏ԍ ԇ ѿҩ ῏Ԋ
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Ȉ̆ ꞉ ⅞ ԇ ѿҩ ᴆ ̆Ὲ ԇ

144 ꞉ ѿҩ ῍ 60,073,120 ᴍ ̆ ѿҩ

ҩ 12ҩ ҩ֜ 24ҩ ῤ ѿҩ֜ Ȃ 

2013 4 26 ̆Ὲ ȇTCL ᴍ Ὲ ῏ԍ ԇ

ѿҩ Һ Ὲ Ȉ̆ 2013 5 2 2014 1 12

῍ 60,073,120 ᴍ Ȃ ꞉ ῤ Ⱳ

├ Һ Ȃ 2013 5 2 2014 1 12 ̆ ꞉

58,870,080 ᴍ ̕ ԍ 1,203,040 ᴍ ̆Ὲ ԍ 2014

1 16 Ҭ ├ Ὲ ῒ Ȃ ̆Ὲ ╠

8,476,218,834 ⱴ 8,535,088,914 Ȃ 

2014 2 21 ̆Ὲ Ԋᴪ ҈ ԋ ᴪ ԅȇ῏ԍ

꞉ ⅞ ԇ ԋҩ ѿҩ

Ȉ̆ Ὲ ԇ ԋҩ ѿҩ Ҍ

ᴆ̆ῒ Ҍ ̆ № Ὲ ̆῍

ҹ 55,387,800 ᴍȂ2014 3 7 ̆Ὲ ҉ Ԋ

Ȃ ̆Ὲ ԇ ▼ᵩ ҹ 45,054,840 ᴍ̕

▼ᵩ ҹ 6,888,640 ᴍȂ 

8ȁ2014 Ὲ  

Ҭ ᴪȇ῏ԍ ‰ TCL ᴍ Ὲ Ὲ Ȉ̂

[2014]201 ̃ ‰̆Ὲ ԍ 2014 4 30 ץ 2.18 ᾝ ᴇ Ҭ

ᴪ ῏ ᴆ Ὲ ԅֲ 917,324,357 Ȃ

̆Ὲ Ύ ⱴ ֲ 9,452,413,271 ᾝ̆ ԍ 2014 6 10

‰ Ύ ҹ 440000000011990 ᴑҙ ֲ ҙ Ȃ

ῃ ⌠ᵝ̆ Ҭ ᴪ ԊⱵ ̂ ᴩ̃₮ΐ Ҭ ᴪ [2014]1523

Ȃ 

Ὲ ̆Ὲ ҹ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 1,314,618,159 13.91 
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ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ֲ  105,504,587 1.12 

ῤ ֲ  687,266,382 7.27 

ῤ ֲ  124,553,388 1.32 

ᴍ 397,293,802 4.20 

ԋȁ ᴆ ᴍ 8,137,795,112 86.09 

҈ȁ ᴍ  9,452,413,271 100.00 

9ȁ2015 Ὲ ꞉ ⅞  

Ҭ ᴪȇ῏ԍ ‰ TCL ᴍ Ὲ Ὲ Ȉ̂

[2015]151 ̃ ‰̆ ֲԍ 2015 2 26 ץ 2.90 ᾝ ᴇ Ҭ

ᴪ ῏ ᴆ Ὲ ԅֲ 2,727,588,511 ̆ Ҭ

ᴪ ԊⱵ ̂ ᴩ̃₮ΐ Ҭ ᴪ [2015]0155 0156

⌠ᵝȂ 

2014 12 31 ̆ ֲ ԓ Ԋᴪ ԓ ᴪ ̆ ԅȇ῏ԍ

꞉ Ȉȁȇ῏ԍ ꞉ ⅞ ԇ ҈ҩ

ԋҩ ῏Ԋ Ȉ̆ ꞉ ⅞ ԇ

҈ҩ ᴆ ̆ ֲ ԇ 135 ꞉ ҈ҩ

῍ 44,151,060 ᴍ ̆ ԇ ҈ҩ 2015 1 13

2016 1 12 ̕ ֲ 34 ꞉ ԋҩ

῍ 6,650,560 ᴍ ̆ ֲ ԋҩ 2015 1 8

2016 1 7 Ȃ2015 1 16 ̆ ֲ ȇ῏ԍῈ ꞉ ⅞

ԇ ҈ҩ Һ Ὲ Ȉȁȇ῏ԍῈ ꞉

⅞ ԋҩ Һ Ὲ Ȉ̆ ꞉

ῤ Ⱳ├ Һ Ȃ 2015 1 1 2015

12 31 ̆ ֲ ꞉ 48,357,920 Ȃ 

2015 1 1 2015 12 31 Ὲ̆ ꞉ ⱴ 48,357,920

ᴍ̆ Ὲ ⱴ 2,727,588,511 ᴍ̆ ᴍ 9,452,413,271 ⱴ

12,228,359,702 Ȃ 

10ȁ2016 ꞉ ⅞ № ᴪῈᴧ ᴍ  

2016 1 1 2016 1 12 Ὲ̆ ꞉ 923,340
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Ȃ 

Ὲ № ᴪῈᴧ ᴍ ԍ 2015 7 17 Ὲ 2015 ѿ

ҳ қ ᴪ ̆2015 7 24 Ὲ Ὲ ԅȇTCL ᴍ Ὲ ῏ԍ

Ὲ № ᴪῈᴧ ᴍ ӥȈȂ 2016 1 15 ̆Ὲ ᴍ

ҹ 15,601,300 ̆ ̆Ὲ ᴍ ȁ ᴍ ̆Ὲ ԍ

2016 2 1 Ҭ ├ ᴋῈ №Ὲ Ⱳ ҉ 15,601,300

ᴍ Ȃ 

11ȁ2017 ᴍ ӯ ֟ 

2017 4 21 ̆Ὲ ⅞ ᴍ ӯ ֟ ῏ ֜ Ԋ Ả Ȃ ֜

֜ ҹῈ Ὲ ᾣ ̆֜ ֟ҹ ᾣ 10.04% ̆֜ ᴇ ҹ

403,400.00 ҆ᾝ̆֜ ҹ ᾣ ῒז қ̆ ᴍ ӯ

֟ ̆ תּ Ȃ ֜ ֜ ֟ ῏ Ὲ ֟ ȁ

֟‪ ȁ ҙ ῀ 50%̆ ֜ Ҍ ֟ Ȃ ֜ Ҍᴪ

Ὲ └ֲ Ȃ 

2017 9 20 ̆Ҭ ᴪ҉ Ὲ ᴪ 2017 53 ᵬ

ᴪ ̆ ᴆ Ὲ ᴍ ӯ ֟ ῏ ֜ Ԋ ̆Ὲ 2017 9 21

Ȃ2017 11 6 ̆Ὲ ⌠Ҭ ᴪ₮ΐ ȇ῏ԍ ‰ TCL ᴍ

Ὲ ᴩᴑҙ̂ ᴩ̃ ᴍ ӯ ֟

Ȉ̂ ȍ2017Ȏ1949 ̃̆ ‰Ὲ

ᴩᴑҙ̂ ᴩ̃ 1,059,849,533 ᴍȁ ᴑҙ Ὲ 90,532,347

ᴍȁ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 42,521,163 ᴍȁ

⇔ҙ ᴩᴑҙ̂ ᴩ̃ 38,380,684 ᴍȁ ⇔

ҙ ᴩᴑҙ̂ ᴩ̃ 37,695,315 ᴍȁ ⇔ҙ

ᴩᴑҙ̂ ᴩ̃ 32,311,279 ᴍ ӯ ῏ ֟Ȃ 

2017 12 11 ̆Ὲ ԅ ֜ ֟ ῏

Ὲ̆ ᾣ 85.71% Ȃ ᴪ ԊⱵ ₮ΐԅȇ Ȉ̂

[2017]000911 ̃̆ ᴍ ӯ ֟ӊ ᴍᵬԅ ̆Ὲ

Ύ 1,301,290,321 Ȃ ȇ Ȉ Ὲ̆ 12,213,681,742 
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ҹ 13,514,972,063 Ȃ╠ ᴍ ӯ ֟Ԋ ᴍԍ 2017 12

25 ├֜ ҉ Ȃ 

12ȁ2018 ꞉ ⅞ 

2018 3 19 Ὲ̆ 2018 ѿ ҳ қ ᴪ̆ ԅȇ῏ԍ

TCL ᴍ Ὲ 2018 └ ꞉ ⅞ ľTCL ῃ ⇔֣ ⅞Ŀ̂ ̃

ῒ ȈȂ Ὲ 2018 ѿ ҳ қ ᴪ ̆Ὲ ԍ 2018 3 21

Έ Ԋᴪ ҂ ᴪ ̆ ԅȇ῏ԍ 2018 └ ꞉ ⅞

ľTCL ῃ ⇔֣ ⅞Ŀ ῏Ԋ Ȉȁȇ῏ԍ ꞉ ԇ └

Ȉ̆ └ ԇ ҹ 2018 3 21 ̆ Ὲ 1,522 ꞉

ԇ 3,594.4 ҆ └ ̆ ԇᴇ ҹ 1.83 ᾝ/ Ȃ 

ԇ └ ԇ └ Ҭ Ὲ̆ ꞉ ⅞Ҭ

№ ꞉ Ҍ ҩֲ ҍ № ԇ └

̆ῒҬ 55 ꞉ ῃ └ 1,267,556 Ȃ ̆Ὲ

ԇ ꞉ ֲ ҹ 1,467 ̆ ԇ └ ҹ 34,676,444

Ȃ 

̂ ̃ ֲ ῤ ֟ ’ 

ῤ̆ ֲ ῒז ȇ҉ Ὲ ֟ Ⱳ Ȉ

֟ ֟ ӯ ₮ ҹ̆ ῒז ֲҺ ҙⱵ ֟

ӯȁ₮ Ԋ Ȃ 

ԋȁ ╠ ֲ қ ’ 

̂ѿ̃ ╠ ֲ  

2018 3 31 ̆ Ὲ 13,514,972,063 ̆ ᴆ

ᴆ ᴍ̆Ὲ ’ Ҋ ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃  

ѿȁ ᴆ ᴍ 1,821,717,992 13.44  

ֲ  478,468,900 3.53  
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ῤ ֲ  349,513,955 2.58  

ῒז ῤ ֲ  903,202,790 6.67  

ֲ  90,532,347 0.67 

ԋȁ ᴆ ᴍ 11,727,930,515 86.56  

҈ȁ ᴍ  13,549,648,507 100.00% 

̂ԋ̃ ╠ ֲ╠ қ ’ 

2018 3 31 ̆ ֲ╠ қ ’ Ҋ̔ 

қ  қ  
ᶛ

̂%̃  
̂ ̃ 

ᴆ

ᴍ ̂ ̃ 

‟

ᴍ

̂ ̃ 

ᴩᴑҙ( ᴩ)  

ῤ

ֲ 
7.84 1,059,849,533 1,059,849,533 581,420,000 

Ὲ  
ֲ 6.5 878,419,747 0 230,000,000 

қ  ῤ ֲ 4.72 638,273,688 478,705,266 547,604,788 

֤ ᾣ Ḥ

Ὲ  
ֲ 3.58 484,468,900 0 0 

қῐ

ᴩᴑҙ̂

ᴩ̃ 

ῤ

ֲ 
3.35 452,660,287 0 452,660,287 

Ӝ

ᴩᴑҙ̂

ᴩ̃ 

ῤ

ֲ 
3.03 408,899,521 0 408,899,521 

⇔

ᴋῈ  
ֲ 2.37 320,685,219 0 0 

қ

Ὲ  
ֲ 2.34 316,834,683 0 0 

҉ ̇

̇҉

10 ֟ ⅞ 

ῤ

ֲ 
2. 23 301,447,437 0 0 

Ҭ ├ ᴍ

Ὲ  
ֲ 1.85 249,487,807 0 0 

҈ȁ ֲ ȁ ’ 

̂ѿ̃ ֲ  
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Ὲ ȇῈ Ȉ ῏ ȇῈ Ȉ ̆ ԅ ֲ

̆ ԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ ̆└ ԅ Ԋ ↕

ᵬ ↕Ȃ Ὲ ῏ ȁ ᴆ Ὲ ̆ Ὲ

’̆ ԅ ῏ҙⱵ ̆ΐᵣ Ҋ ᴋⱵȂ ֲ

Ҋ ̔ 

 

̂ԋ̃ ֲ  

Ὲ ȇῈ Ȉ ῏ ̆ ԅ қ ᴪȁ Ԋᴪȁ

Ԋᴪ ֲ ῤ ẫῃ ֲ ȂῒҬ̆ қ ᴪ Ὲ ⱬ

̕ Ԋᴪ 12 Ԋ ̆ Ὲ ῃᵣ қ Ὲץ̆ ≠ ҹ ҹ‰↕̕

Ԋᴪ 3 Ԋ ̆ᶭ ȁ Ὲ ’ ̆ᶭ

Ὲ Ὲ ῃᵣ қ ̆ қ ᴪ ᵬȂ ֲ

ȁ ȁ ◐ ȁ Ⱶ ȁ Ԋᴪ ӥ̆ Һ Ὲ

ῃ ȁ ᵬ̆ῒֲז ꜛ ᵬ̆№ ȁ ῒ Ȃ 

ֲ ȇῈ Ȉȁȇ҉ Ὲ ‰↕ȈȁȇῈ Ȉ ῏ ԅẫ

ῃȁ ̆ῒ ᾟ№ᵣ ԅ№ ȁ ԑ└ ↕Ȃ ֲᶭ

ԅẫῃ қ ᴪȁ Ԋᴪȁ Ԋᴪ└ ̆҉ ֲ ȁ ̕

ғ ֲ└ ҉ ↕ȁ└ ȁ ᶛ ῤ ῏ Ȃ ῤ̆

Ὲ қ ᴪȁ Ԋᴪ Ԋᴪ ȁ ‗ ȇῈ ȈȁȇῈ Ȉ

῏ Ԋ ↕ Ȃ 

̂҈̃ └ └ ḱ ’ 
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1ȁ ᵣ ’ 

ֲҤ ȇῈ Ȉȁȇ ├ Ȉ ȇ҉ Ὲ ‰↕Ȉ ȁ

ץ̆ ẫῃ ֲ ̆ ȁ└ ҹ ̆└ ḱ ԅῈ

ȇ Ȉȁȇ қ ᴪ Ԋ ↕ȈȁȇḤ Ⱳ Ȉ̆ȇּת Ⱳ Ȉȁ

ȇῤ └└ Ȉȁȇ └ Ȉȁȇ῏ ֜ └ Ȉȁȇ Ḥ ῤ └

Ȉȁȇ Ὲ Ⱳ Ȉȁȇ ᵬ ↕Ȉȁȇ Ḡ └ Ȉ ᴆ̆

ѿ ẫῃԅῈ └ ̆Ҍ Ὲ ֲ ȁ Ὲ ᵬ̆ץ

῏ ȁ Ȃ 

2ȁ ῤ └  

̂1̃ Ⱶ └  

Ⱶ ̆Ὲ ԅȇ ҉ ҙⱵῤ └ Ȉȁȇԋ ├

ῤ └ Ȉȇ Ⱶ └ Ȉȁȇ └ Ȉȁȇ ֟ └ Ȉȁȇ └ Ȉȁȇ

Ȉȁȇ Ḡ └ Ȉ Ȃ ҉ Ⱶ └ ̆Ὲ ԅ └

‗ ҍ ȇ └ Ȉ̆ ԅ ‗ ῏ Ӟ̆Ғ

ԅ ҍ Ҭ ̆ Ὲ ȁ ȁ Ԋ

ᵀ̆ ̆ ’̆ Ὲ Ԋᴪ

Ȃҹⱴ ҍ Ὲ ҙⱵȁ ҙⱵ ⇔ҙ ҙⱵ ̆

└ ̆ ̆ Ὲ қ≠ ̆ᶭ ȇ ├ Ȉȁȇ ├֜

҉ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ Ὲ ȇ Ȉ ȁ

ȁ ᴆ ῏ ̆ Ὲ ’ └̆ ԅȇ ῤ └ Ȉȁȇ

├ └ Ȉȁȇ ֟ ῤ └ Ȉ ȇ ῤ └ Ȉ̕

Ὲ̆ ῤ ѿ ҍ ╕ⱳ Ҥ̆ ľ Ҭ ѿ ↕Ŀȁ

ľ ↕Ŀȁľ ῃ ȁ ꜚ ↕Ŀȁľ Ὲ

ᴇṿ ↕Ŀ̆ ⱵῈ ѿ Ὲ ᴑҙ ̆

ץ ̆ ᵣ ⱬȂ ⱵῈ ᴪ Ⱶ

↕ Ҋ̆ ᴑҙᴪ └ ̕ ̆Ὲ ԅ

└ └ ̆ ԅ └ ľ ⅞ĺ ῏ ̂KPĨ

ĺҙⱵ ⅞ĺ Ŀ ҩ ̆ ≢ ҙⱵ ⅞ ̆
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ҙⱵ ⅞ Ḡ ׆≢№̆ ᴑҙ ̆ⱴ ԅ ᴑҙ

ⱬ ᵣ Ȃ 

ῒҬ̆ ̆ ֲ ԅȇ └ Ȉ ȇ ⅞ Ⱳ Ȉ̆ ΐ

⅞ ̆ └ Ȃ

ֲ Ⱶ ῏ ԅҤ └ Ⱶ └ ⌠ԅ Ȃ

ֲ└ ԅ └ ̆ ҙⱵ ԅҤ ‰└ ̆

ֲ ҙⱵ ‰ ȁ ȁ ȁ ᴋ ῏ └ ̕ ̆

ᵝ ᴋ└̆ ᵝ ̆ ḠⱲ ҙⱵ Ҍ ᵝ ԑ№ ȁ

└ ̆ ғ ȁҌ ᵝ ȂῈ └ ԅ ט ↓

̆Ҥ ט Ȃ 

̂2ֲ̃ⱬ └  

ֲԊ ̆Ὲ └ ԅȇTCL └ ȈȁȇTCL Ꞌꜚ

└ ȈȁȇTCL ≠ └ ȈȁȇTCL └ ȈȁȇTCL ᴑҙ

꞉ Ȉ ȇTCL ᴋᾧ Ȉ ȇTCL ᴍ

Ὲ Ὲ Ԋȁ Ԋ Ⱳ Ȉ ѿ ↓ֲⱬ └ ̆ ԅ

ᵝ ᴋ ȁֲⱬ ̆ ԅ ҍ ꞉ └̆ҹ

Ҍ Ὲ ̆ Ḡῤ └ Ὲ Ҋԅ Ȃ 

̂3̃ ῃ ֟ └  

Ὲ ԅ ῃ ֟ ᴪ̆ ῃ ֟ ᵬᴪ ̆ ῃ ֟

└ ̆ ῃ ֟ ȂῈ Ҍ ẫῃ ῃ ֟ └ ̆

ῃ ֟Ԋ ̕ ҽⱲ ῃ ̆ ԅ ῃ ֟ ᴋ ̆

ԅ ῃ ֟ ̕ ԅҒ ῃֲ ꞉̆ ԅ ̆Ҍ

ῃ ֟ ’̆⁞ Ԋ Ȃ ҙẫ ῃ ̆Ὲ ẫ ̆

ҹ Ḡ ̆ Ḡ ⱬ̆ ҽ ҙẫ

ῃ Ȃ ҙẫ ῃ ҈ ῤ ̔ 

ѿ̆ ᵬ ȁ ̆

ᵥ ῃᶏ ֟ ΐ ̕ 
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ԋ̆ Ὲ ץ ѿ֓ ῃ ֟Ԋ ̆ ᵥ ץ’

ᵌԊ ̕ 

҈̆ ᴰ ֲ ȁ ֟ ῃḠ ץ̆ ᵥ ѿ֓

Ȃ 

̂4̃ └  

Ҋ ֟ҙῈ └ Ҋ ⅞̆ ȁ ҙⱵ ̆

ȁ ֟ ̆ ֟ Ȃ 

̆ ԍ ֟ ̆ Ὲ ԅ ̆ ⅞

ҍ ȁᶫ ȁ ȁ ᵀ ȁ

̂ ̃Ḥ └ ȁ ᵬ ‰ȁ ᵬ ҍᵬ

⅞ ̆ ҙⱵ ֲ ҹ̕ ԍ ⱲῈ ΐȁ

ⱲῈ ֟ ̆Ὲ └ ԅȇTCL ֟ └ Ȉ̆

Ғ ѿ Ȃ 

֟ ̆Ὲ ̆ ԅ ῃ

Ḥ ̆ Ὲ ERPḤ ῃ ⌠╠

ҩ Ȃ 

̂5̃Ὲ Ḥ ῤ └└  

ֲ ẫῃԅȇḤ └ Ȉ ȇ Ḥ ῤ └ Ȉ̆ Ὲ Ὲ

Ḥ ῤ Ḥ ῃ ȁ └Ȃɰ ȇ Ḥ ῤ └ Ȉ̆

Ὲ ԅ Ḥ ῤ ᴰ ᵣ ̆ Ὲ Ḥ ῤ ̆└ ԅῈ

ȁῤ └ Ȃ 

ֲ Ԋᴪ ӥҹḤ ᵬ ֲ ΐ̆ᵣ Ḥ Ԋ

̆ ף ԊᴪⱲ Ὲ Ḥ ԊⱵȂῈ ᴋᵥֲ ᵣ ᾢ

Ԋᴪ ӥ ̆ ῤ ╠ ֜ Ԋᴪ ӥȂ 

ֲ Ҥ ῏ ȁȇḤ Ⱳ Ȉ ȇ ῏ └

Ȉ ̆ ȁ‰ ȁ ȁ ῏Ḥ ̆ ḠῈ қ
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ᴪ Ḥ Ȃ 

̂6̃ ȁ Ḡ ῏ ֜ └  

ŵ └  

ֲ ẫῃԅȇ └ Ȉ̆ Ὲ ↕ȁ

ȁ Ԋ ᵀȁ ⅞ ᴋ ᵬԅ ̆Ӟ

Ғ ԅ Ҭ ̆ Ὲ ȁ ȁ Ԋ

ᵀ̆ ̆ ’̆ Ὲ Ԋᴪ Ȃ

ᾧ ‗ ̆ ̆ ̆ Ὲ ֟ Ḡṿ ṿȂ 

ȇTCL ᴍ Ὲ └ Ȉ ԓ ̔Ὲ қ ᴪȁ Ԋᴪ

‗ ‗ ̆ Ὲ қ ᴪȁ Ԋᴪ ‗ ץ Ὲ ῏└

Ⱳ Ȃ ȁ ȁ₮ ֟ Ὲ ֟ ҉ץ3%

ѿ ̆ Ԋᴪ ‰ ȂῈ ├ ̂ ȁ ȁ

├ ȁ ԋ ȁṽ├ ȁ ̂ ֟ ȁḤ ֟ ̃

├ ץ ├֜ ῒז ҹ̃ ̂ ȁ

ȁ ȁԑ ֟ ҉ ֟ Ȃ̃Ὲ ├ Ὲ ѿ

‪ ֟ ғ̆҉ץ10% 1,000 ҆ᾝֲ ̆ ӊ╠ Ԋᴪ ‰Ȃ

ȁ ȁ₮ ֟ Ὲ ֟ ҉ץ10% ῒז

̆ ῏Ғ ȁҒҙֲ ̆ қ ᴪ ‰ȂῈ ├

Ὲ ѿ ‪ ֟ 50˿ ғ̆҉ץ 5,000 ҆ᾝֲ

̆ ֜ қ ᴪ ȂῈ ľ └ Ŀ №Ȃ 

TCL Ҥ ȇῈ Ȉȁȇ ├ Ȉ ȇ҉ Ὲ ‰↕Ȉ ȁ

̆ ȁẫῃῈ ҙⱵ ȇTCLץ̆ Ȉ̂ TCL [2007]113

̃ ̆ ⱵῈ ѿ ҙⱵ̆ Ȃ

ⱵῈ Ҥ ῏ ȁ ֜ ῏ ᵬ ȁ ȁTCL

῏ ̆ ҙⱵ ΐᵣ Ⱳ Ȃ 

Ŷ⇔ ҙⱵ └  

Ὲ └ ԅȇ ῤ └ Ȉ̆ ῃ Ὲ TCL Ὲ
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ҙⱵ ȁ ᵬҍ ̆ TCL⇔ Ԋᴪ қ ᴪ ῤ

῏ Ȃ ҍ‗ ̆Ὲ ԅ ̆

╠ ȁ ҙ Ԉ ȁ ῏ ⱳ ȁ ֦ ȁ

̆ ҉ └ № ֜ῤ ᴪ Ȃ

̆ Ԋᴪ ‰ ῤ̆ ԍ TCL⇔ ̆ Ὲ

‗ ᴪ ‰ TCL⇔ Ԋᴪ ‰ ̕ ԍ ̆

‗ ᴪ ‗ Ȃ ‗ ‰ ̆ Ⱶֲ

῍ ‰ ᴆ̆ TCL⇔ ֲ ֜◓Ȃ

ԍ ҹ ҉ Ὲ ̆ ₮ Ҍ ̆Ὲ

̆ⱬ └⌠ ᵞ ̆ Ȃ 

ŷ Ḡ └  

ֲ ẫῃԅȇ Ḡ └ Ȉ̆ ԅ Ḡ ↕ȁ

Ḡ ȁ Ḡ ȁ Ḡ ȁ Ḡ Ḥ ȁ

Ḡ ῏ ᴋֲ ᴋ └ Ȃ 

ȇ Ḡ └ Ȉ ̆Ҋ ḠԊ қ ᴪ ‰̔Ὲ Ὲ

Ὲ Ḡ ̆ ⌠ ѿ ‪ ֟ ץ50% ᶫ ᴋ

ᵥ Ḡ̕Ὲ Ḡ ̆ ⌠ ѿ ֟ ץ30% ᶫ ᴋ

ᵥ Ḡ̕ҹ ֟ ṽ 70% Ḡ ᶫ Ḡ̕ Ḡ ѿ

‪ ֟ 10% Ḡ̕ 12 ῤ Ḡ Ὲ ѿ ‪ ֟ 50˿ ғ

5,000 ҆ᾝֲ Ḡ̕ қȁ └ֲ ῒ῏ ᶫ Ḡ̕

ȁῈ ҉ ├֜ Ὲ ῒז ḠȂ ҉ ץ ῒז

Ḡ̆ Ԋᴪ ‰Ȃ Ὲ қ ᴪ Ԋᴪ ‰̆Ὲ Ҍ ᶫ ḠȂ 

Ÿ῏ ֜ └  

ҹ ῏ ֜ ҹ̆ ֲ ȇҬ ֲ ῍ Ὲ Ȉȁȇ҉ Ὲ

‰↕Ȉȁȇ ├֜ ҉ ↕ȈȁȇῈ Ȉ ῏ ȁҬ

ᴪ ῏ ↕ └̆ ԅȇ῏ ֜ └ Ȉ̆ Ὲ ῏ ֜ ↕ȁ̓͂ ֲ ῏

῏ ȁ̓͂ ֜ ‗ ȁ ᵬԅ ̆ Ḡԅ῏ ֜ ľῈ ȁ

Ὲ ȁῈ ȁ ᴇ ễ ҌẒ ҈ ᴇ ‰Ŀ ᴆҊ ̆Ḡ
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Ὲ ҍ ῏ ֲ ῏ ֜ ȁῈᾛ ȁ ȂῒҬ̆ Ὲ ҍ῏

ֲ῏ ֜ ԍ 30҆ᾝ̂Ҍ 30҆ᾝ̃̆ ֜Ὲ Ԋᴪ ̕

ӊ ̆Ὲ ῒז῏ ֜ ῏ ḠԊ ֜ қ ᴪ Ȃ 

̂7̃ └  

ȇTCL ᴍ Ὲ ֟ ῤ └ Ȉ̆ Ὲ Ԋ׆

ҙⱵ └ Ғ └ ̆ Ԋ╠ ȁԊҬ Ԋ

ҩ῏ ̕ ‗ ȁҙⱵ ᵬȁ └ Ғҙֲ ̕ ҍ

ֲ ᾟ№ Ҥ̆ ҙⱵ ᵬ

└ Ȃ Ὲ ҙⱵ╠̆ Һ ֜ ῒῤ ’ȁ֟

Һ ȁ ᵬ ȁ‰ ’ȁ № ȁ ȁῈᾛᴇṿ№ ᴪ

ҙⱵ ץ̆ ᵬҙⱵ Ғ ̆ Ғҙ ̆

ᵬ̕ ῏ Ὲ ᴇ Ὲᾛᴇṿ ̆ ᵀ

’̆ ԊᴪҒ ᴪ Ȃ ̆

Ԋᴪ ֜ ’ȁ ֜ ’ȁ

ᵀ ȁ Ԏ ’ȁ ’ ῤ № ̆ Ὲ

Ὲᾛᴇṿ⁞ṿҍ ԍ ‖ ֟̂ ̃ᴇṿ ꜚⱴ ̆

Ԏ ꜚԎ ⌠Ὲ ѿ ‪ ֟ 10%ғ 1,000

ֲ҆ ̆Ὲ Ȃ └ ̆Ὲ ֜ Ԋᴪ

̆ Ḡṿ ҙⱵ ̂ ̃ Ὲ ѿ ‪ ֟ 50˿

ғ̆҉ץ 5,000 ҆ᾝֲ ̆ ֜ қ ᴪ ȂῈ Ḡ

ṿ Ԋᴪ ȁ Ԋ Ғ ̆ ֜ қ ᴪ

Ȃ2011 2 ̆ Ὲ ҈ Ԋᴪ ҈ ᴪ ̆

ҙⱵ̆ Ҍ ֲ 10ַᾝ ῤ ᵬȂ 

̂8̃ῤ └  

Ὲ ҉ ץ ѿ ⱬԍῤ └└ ̆ ҌῚ Ⱶ №

↕̆ ᵝ̆ ⅞ ̆ ῒ ̆ ῒ ȁ ԑ ȁ

ԑ└ ῤ └ᵣ Ȃ 

Ὲ ῤ ҍῤ ᵣ└ ̆ ῒ ῤ № ȁ ̆
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Ȃῤ ῤ ѿ ᴇ ꜚ̆Ὲ ῤ

Ὲ Ԋᴪ ᴪ ̆ᵣ ԅ Ȃῤ

ῤ └ ̆ Ҭ ῤ └ ̆

ῤ ᵬ ̕ Ҭ ῤ └ ̆

Ԋᴪ ῒ ᴪȁ Ԋᴪ Ȃ 

̂9̃Ҋ Ὲ ῤ └  

Ὲ ȇ Ȉȁȇῤ └└ Ȉ ȇ Ὲ Ⱳ Ȉ ̆Ὲ

Ὲ ȁ Ⱶȁ ȁ ԊⱵ ֲⱬ

ȁ ̕Ὲ Ὲ Ԋȁ Ԋȁ ֲ

̆ ȁ Ạ ȁ ȁ ᵬȂ Ὲ ѿ Ὲ

└ └ ↕̆ Ὲ ᵣ ⅞ Ȃ

֓└ ⌠Ҥ Ȃ ̆Ὲ ԅ Ⱶȁ ֲⱬ ҈

ᵝѿᵣ └ᵣ ̆ⱴ Ὲ └Ȃ 

̂10̃  

Ὲ ҹ ̆ ꜚ ̆ ᵬ̆ ᶏ

̆ ̆ ῏ └ ̆

Ҥ ᴪ ̆ ץ ȁԊ ȁῈ

῍ Ԋᴆ ᴪ ῃԊᴆ Ȃ ᵖҌ ԍῤ

ȁ ꜚ ȁ ├ ȁ ꜚ ֟ ץ̆

’Ȃ 

ȁ ֲ ’ 

̂ѿ̃ ֲ └ Ὲ  

2017 12 31 ̆ ῀ Ὲ ῍ 106 ̆ΐᵣ

’ Ҋ ̔ 

 
ᴑҙ  Ύ  ҙⱵ  Ύ  

ᶛ 
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1 
T.C.L. ҙ ( )

Ὲ  
  

 

1,578,942,506 
100% -   

2 
TCL ᵣ

Ὲ  
  

 

1,747,633,115 
-  51.80%  

3 
ӏ

Ὲ  
 └  

ֲ  

120,000,000 
-  70%  

4 
TCL Ὲ

 
  

 

10, 000, 000 
-  100%  

5 
TCL

Ὲ  
  

ֲ  

100,000,000 
-  100%  

6 
TCL ( )

Ὲ  
 └  

 

507,562,684 
-  98.51%  

7 
TCL ( )

Ὲ  
 └  

ֲ  

239,330,000 
-  100%  

8 
TCLOperationPolskaSp

.zo.o  
ῌ └  

ῌῗ  

126,716,500 
-  100%  

9 
TCLMokaManufacturing

,S.A.deC.V.  
 └  50, 000 -  100% 

ѿ

└Ҋ

ᴑҙ

 

10 
TCL(Vietnam)Corporat

ionLtd.  
 └  

 

37,135,000,000 
-  100%  

11 
TCL

Ὲ  
  

ֲ  

30,000,000 
-  100%  

12 
TCL ( ) Ὲ

 
  

 

30, 000, 000 
-  100%  

13 

TCLOverseasMarketing

(MacaoCommercialOffs

hore)Limited  

  ᾝ 100, 000 -  100%  

14 
TCL

Ὲ  
  

 

1,275,545,082 
-  51%  

15 
TCL ( )

Ὲ  
  

ᾝ 

12, 000, 000 
-  100%  

16 
(҉ )

Ὲ  
҉   

ᾝ 

10, 000, 000 
-  100%  
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17 
TCL ꜚ Ḥ (

) Ὲ  
  ᾝ 5, 000, 000 -  100%  

18 
( ) Ὲ

 
  

ᾝ 

10, 000, 000 
-  100%  

19 
TCL ꜚ Ḥ

Ὲ  
 └  

ᾝ 

199,600,000 
-  100%  

20 
( ) Ὲ

 
  5, 000, 000 -  100%  

21 
TCTMobileEuropeSAS   

ᾝ 

23, 031, 072 -  100%  

22  

23 TCTMobile(US)Inc.   ᾝ 1 -  100%  

24 
TCTMobileInternation

alLtd  
  5, 000, 000 -  100%  

25 TCTMobileSAdeCV   
 

1,299,103,498 
-  100%  

26 
TCTMobile-

TelefonesLTDA 
  

֒  

104,088,757 
-  100%  

27 

ľ TMCRus Ŀ

LimitedLiabilityComp

any 

ḇ   
ḇ  

10,000 
-  99%  

28 TCTMobileItalyS.R.L  ≠  ᾝ 10, 000 -  100%  

29 
ᾣ

Ὲ  
 └  

ֲ  

18,341,942,877 
85.71% -   

30 
ᾣ ᵣ

Ὲ  
 └  

ֲ  

21,500,000,000 
-  57.29%  

31 
ᾣ

Ὲ  
  

ֲ  

30,000,000 
-  100%  

32 
ᾣ

Ὲ  
 └  

ֲ  

8,760,000,000 
-  42.12%  

33 
ᾣ ᵣ

Ὲ  
 └  

ֲ  

200,000,000 
-  51.22%  

34 
Ὲ  

 └  
ᾝ 

30, 000, 000 
-  100% 

ѿ

└Ҋ

ᴑҙ
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35 
ᾣ ( )

Ὲ  
  ᾝ 9, 000, 000 -  100%  

36 
ᾣ

Ὲ  
  

 

208, 385, 062 
-  52.50% 

ѿ

└Ҋ

ᴑҙ

 

37 
ᾣ ( )

Ὲ  
 └  

ֲ  

100,000,000 
-  100%  

38 
ᾣ

Ὲ  
 └  

ֲ  

100,000,000 
-  100%  

39 
TCL

Ὲ  
  

ֲ  

448,000,000 
100% -   

40 
Ҭ Ṑ ᴆ

Ὲ  
Ҭ   

ֲ  

5, 000, 000 
-  100%  

41 
TCL ( )

Ὲ  
  

ֲ  

1, 000, 000 
-  100%  

42 
TCL (Ҭ )

Ὲ  
Ҭ  └  

ᾝ 

62, 311, 649 
-  80%  

43 
TCL ( Ҭ

) Ὲ  
Ҭ  └  ᾝ 5, 000, 000 -  100%  

44 
Ҭ TCL└‛

Ὲ  
Ҭ  └  

ֲ  

20,000,000 
-  100%  

45 
TCL (Ҭ )

Ὲ  
Ҭ  └  

ֲ  

80,000,000 
-  100%  

46 
TCL ( )

Ὲ  
 └  

ֲ  

110,878,990 
-  100%  

47 
TCL ( )

Ὲ  
 └  

ֲ  

300,000,000 
100% -   

48 
TCL ( )

Ὲ  
  100, 000 -  100%  

49 
TCL ( )

Ὲ  
  ᾝ 100, 000 -  100%  

50 ⱬ Ὲ  ֤  
 

249,162,626 
-  49.81%  

51 
ⱬ

Ὲ  
  

ֲ  

10,000,000 
-  100%  

52 
TCL ᴆ

Ὲ  
  ᾝ 2000000 -  100%  
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53 
TCL ⱬ ( )

Ὲ  
 └  

ֲ  

161,500,000 
-  100%  

54 
қ

Ὲ  
қ  └  

ֲ  

31,700,000 
-  100% 

ѿ

└Ҋ

ᴑҙ

 

55 TCLOEM Ὲ    2 -  100%  

56 
TCL ⱬ ( )

Ὲ  
  

 

50, 000, 000 
-  100%  

57 
TCL Ḥ (

) ᴍ Ὲ  
 └  

ֲ  

100,000,000 
65% -   

58 
TCL ( )

Ὲ  
 └  

ֲ  

80,000,000 
-  100%  

59 
TCL

Ὲ  
 └  

ֲ  

70,000,000 
80% -   

60 
ᾣ

Ὲ  
 └  

ֲ  

100,000,000 
-  100% 

ѿ

└Ҋ

ᴑҙ

 

61 
ԐḤ

Ὲ  
 Ḥ  

ᾝ 

200,000,000 
-  100%  

62 
Ḥ

Ὲ  
 Ḥ  

ֲ  

10,000,000 
-  100%  

63 TCL Ὲ    
ᾝ 

74, 060, 000 
-  66.67%  

64 
TCL

Ὲ  
 └  

ֲ  

200,000,000 
-  100%  

65 
TCL (

) Ὲ  
 └  

ᾝ 

30, 000, 000 
-  100%  

66 
TCL (

) Ὲ  
 └  

ᾝ 

30, 000, 000 
-  100%  

67 
TCL (

֤) Ὲ  
֤ └  

ֲ  

31,645,600 
100% -  

ѿ

└Ҋ

ᴑҙ
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68 
TCL Ḡ

Ὲ  
  

ֲ  

300,000,000 
100% -   

69 
TCL ( ) Ḡ

Ὲ  
 └  

ֲ  

150,000,000 
-  60%  

70 
TCL

Ὲ  
 └  

ֲ  

110,000,000 
-  51% 

ѿ

└Ҋ

ᴑҙ

 

71 
TCL Ḡ

Ὲ  
 └  

ֲ  

50,000,000 
-  51%  

72 TCL Ὲ  ֤  
 

42, 819, 044 
-  100%  

73 
TCL

ᴋῈ  
 Ⱶ 

 

31, 000, 000 
-  100%  

74 
( ֤)

Ҭ Ὲ  
֤ Ⱶ 

ֲ  

39,000,000 
-  80%  

75 
ῃ ( ֤)

Ὲ  
֤ Ḥ  

ֲ  

30,834,300 
-  100%  

76 
ῃ ( ֤) Ὲ

 
֤ Ḥ  ᾝ 750, 000 -  100% 

ѿ

└Ҋ

ᴑҙ

 

77 
TCL

Ὲ  
 Ḥ  

ֲ  

90,000,000 
-  100%  

78 
ԑ Ὲ

 
 ԑ ҙⱵ 

ֲ  

500,000,000 
100% -   

79 
֤ ԐḤ

Ὲ  
֤  ԑ ҙⱵ 

ֲ  

20,000,000 
100% -   

80 
TCL ᴰ ( )

Ὲ  
 ⅞ 

ֲ  

550,000,000 
100% -   

81 
Ὲ  

 Ⱶ 
ֲ  

500,000,000 
55% 45%  

82 
Ⱶ Ⱶ

Ὲ  
 Ⱶ 

ֲ  

35,000,000 
100% -   
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83 
№⌠ Ⱶ

Ὲ  
 Ⱶ 

ֲ  

30,000,000 
-  48.20%  

84 
Ḥ ֟ҙ ᴍ

Ὲ  
֤ ֟ №  

ֲ  

132,600,000 
73.69% -   

85 
֤

Ὲ  
֤  

ֲ  

20,000,000 
-  60%  

86 
֤ ‼Ԑ

ᴋῈ  
֤  

ֲ  

15,000,000 
-  75%  

87 
TCL (

) Ὲ  
  

ֲ  

1,000,000,000 
100% -   

88 TCL Ⱶ Ὲ    
ֲ  

1,500,000,000 
82% 18%  

89 
TCL ( )

Ὲ  
  

ֲ  

5, 000, 000 
-  100%  

90 
֟

Ὲ  
 ֟  

ֲ  

30,000,000 
-  100%  

91 
TCL Ⱶ( )

Ὲ  
 Ⱶ 

ֲ  

5, 000, 000 
-  100%  

92 
TCL ҙḠ ( )

Ὲ  
 ҙḠ  

ֲ  

100,000,000 
-  100%  

93 

ᴂ TCL

ᴍ Ὲ

 

  
ֲ  

200,000,000 
65% -  ӯ 

94 
TCL

Ὲ  
 ҙⱵ 

ֲ  

200,000,000 
100% -   

95 ֒ Ὲ  ֤  
ᾝ 

12, 000, 000 
-  45%  

96 
TCL ֟ҙ Ὲ

 
 ҙ  

ֲ  

300,000,000 
100% -   

97 
TCL ֟ҙ ( )

Ὲ  
 ҙ  

ֲ  

500,000,000 
100% -   

98 
TCL ֟ Ὲ

 
 ҙ  

ֲ  

100,000,000 
70% -   

99 
TCLᾣ

Ὲ  
 ҙ  

ֲ  

200,000,000 
-  60%  
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100 Ὲ  ֤ ҙⱵ ᾝ 1 -  100%  

101 
TCL ҙ

Ὲ  
  

ֲ  

50,000,000 
35% 65%  

102 
TCL ҙ

Ὲ  
  

ֲ  

150,000,000 
100% -   

103 
TCLResearchAmericaIn

c.  
  ᾝ 10 -  100%  

104 
TCL ҙ ( )

Ὲ  
  

 

30, 000, 000 
-  100%  

105 
FFalconTechologyHold

ingLimited  
  1 -  100%  

106 
қ TCL

Ὲ  
Ҭ  └  

ֲ  

100, 000, 000 
-  80%  

̔1ȁῈ ӊ Ὲ ᾣ Ὲ Ҋץ̂ ľ ᾣ Ŀ̃ ᾣ

Ὲ Ҋץ̂ ľ Ŀ̃ 39.95% ̆ ῏ ֲ ᾣ ₮̆

ᾣ ‗ ῒ Ⱶ ̆ └ ̆ ῒᵬҹ Ὲ ῀

Ȃ 

2ȁ201612 31 ̆Ὲ ῃ Ὲ T.C.L.ҙ ̂ ̃ Ὲ Ҋץ̂

ľT.C.L.ҙ Ŀ̃ TCL Ὲ Ҋץ̂ ľTCL Ŀ̃ ᶛҹ37.32%̆

ҹ TCL ѿ қȂ Ὲ T.C.L.ҙ └ TCL Ԋᴪ

̆ғ ῒז ᴆ Ὲ ῒ └̆ ῒᵬҹ Ὲ ῀ Ȃ20173

7 ̆TCL ҹ ᾣ Ὲ ̕20174 27 ̆ ᾣ ῒῃ

Ὲ HIGHVALUEVENTURESLIMITEDῈ ῒז BVIῈ ᾣ 53.81%

ᴍ̆ ᾣ ҹ ᾣ Ὲ Ȃ 

3ȁῈ ӊῃ Ὲ T.C.L.ҙ ̂ ̃ Ὲ ҹ֒ Ὲ ѿ қ̆ Ԋ

ᴪ ᵝ T.C.L.ҙ̆҉ץ ̂ ̃ Ὲ ֒ Ὲ Ⱶ

└ ̆ ῒᵬҹ Ὲ ῀ Ȃ 

̂ԋ̃ ֲҺ Ὲ ’ 

1ȁTCL ᵣ 

 1999 11  Ύ   

Һ ҙⱵ ȁ└  

2016 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  

1,684,630 1,110,225 574,405 2,890,746 16,312 

2017 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

77 

2,176,901 1,535,068 641,833 3,578,907 70,068 

2ȁTCL  

 2004 2  Ύ   

Һ ҙⱵ ꜚ ȁ└  

2016 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ֟ ‪ ֟ ῀ ‪≠  

1,304,535 1,063,665 240,871 2,240,049 - 45,564 

2017 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ֟ ‪ ֟ ῀ ‪≠  

904,568 898,333 6,235 1,534,384 - 203,570 

3ȁ ᾣ  

 2009 11  Ύ  
қ

 

Һ ҙⱵ ȁ└  

2016 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  

7,797,009 5,239,527 2,557,483 2,233,645 232,962 

2017 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  

8,970,054 4,760,754 4,209,300 3,057,444 486,184 

4ȁ  

 1999 4  Ύ  ֤  

Һ ҙⱵ  

2016 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  

285,401 218,776 66,625 1,671,030 22,460 

2017 Һ Ⱶ ̂҆ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ῀ ‪≠  
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285,031 209,656 75,375 1,523,461 19,435 

̂҈̃ ֲҺ Ὲ ’ 

1ȁ҉ ᴍ Ὲ  

 1995 12  Ύ  ҉  

ᶛ 4.99% Ύ  
ֲ

5,404,000,000 

Һ ҙⱵ  

Ὲᴧ ̕ ȁҬ ̕Ⱳ ῤ ̕

Ⱳ ᾫҍ ̕ ṽ├̕ף ȁף ᾫטȁ

ṽ├̕ӯ ṽ├ȁ ṽ├̕׆Ԋ ҙ Ṣ̕ӯ ȁ

ף ӯ Ԋ׆̕ ҙⱵ̕ ᶫḤ Ⱶ Ḡ̕ף

ט ף Ḡ ҙⱵ̕ ᶫḠ Ⱶ̕ ᶫ Ḥ ȁ

ȁ ҙⱵ̕ ‰ ῒזҙⱵȂ 

2016 Һ Ⱶ ַ̂ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ҙ ῀ ‪≠  

17,553.71  16,391.52 1,162.19 334.09 143.25 

2017 Һ Ⱶ ַ̂ᾝ̃̂ ̃ 

֟ ṽ ‪ ֟ ҙ ῀ ‪≠  

18, 077.67 16, 603.26 1, 474.41 331.25 153.37 

ԓȁ ֲҺ қ ’ 

Ὲ ҹ№ ̆Ҍ қ └ֲȂ תּ ӥ ӊ

̆ Ὲ ҉ץ5% ᴍ қҹ қ ᾢ ȁ ᴩ

ᴑҙ̂ ᴩ ȁ̃ Ȃ 

қ ᾢ Ὲ 63,827.37 ҆ ᴍ̆ Ὲ 4.72%̆ қῐ

Ὲ 45,266.03 ҆ ̆ Ὲ 3. 35%̆Ӝ Ὲ 40,889.9 5҆ ̆

Ὲ 3. 03%Ȃ2017 5 19 ̆ қ ȁқῐ Ӝ ȇ῏

ԍ TCL ᴍ Ὲ ѿ ꜚֲ Ȉ̆ ̆҉ ҈ қ ҹѿ ꜚ

ֲ̆ Ὲ ᴍ 149, 983. 35҆ ̆ Ὲ 11.10%̆ қ ᾢ ҹ

Ὲ ѿ қȂ 

Ὲ ╠ № ̆ ҉ Ҍᴪ Ὲ └ֲ Ȃ
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қ ᾢ 1996 Ὲ ֟ ‗ ҹ ̆ қ ᾢ

ҹῈ ѿ қ ̆ ԍῈ ⱬ ѿ ⱴ ̆ ᵞῈ

̆ ≠ԍḠ Ὲ ̕ ≠ԍ ѿ Ὲ ‗ ̆

ḠῈ ⌠ ̆ᶏ Ὲ ȁ ȁẫ Ȃ 

ᴩᴑҙ̂ ᴩ̃ Ὲ 105,984.95 ҆

ᴍ̆ Ὲ 7.84%Ȃ 

Ὲ 87,841.97 ҆ ᴍ̆ Ὲ 6.50%Ȃ

ῤ ᶏ ֟ ≠̆ᵖҌ ҍῈ ҍ‗ Ȃ 

̂ѿ̃ қ  

қ ᾢ ̆Ҭ Ὲ ̆ ̆ ᴋῈ Ԋ ȁCEÔ ȁ̃ᾴ

ӥ ̆Ὲ ⇔ ֲӊѿ̆Ҭ῍ Έ ף ȁ ȁ ѿ ԋ ῃ ֲ ף

Ȃ қ ᾢ תּ ӥӊľ ԓ ֲ ’Ŀӊľῇȁ ֲ

Ԋȁ Ԋȁ ֲ ’Ŀӊľ̂ ԋ̃ Ԋȁ Ԋ ֲ Һ ҙ׆ ĿȂ 

2018 3 31 ̆ қ ᾢ Ὲ ᴍҬ 547,604,788

̆ қῐ └Ὲ ᴍҬ 452,660,287 ̆ Ӝ └

Ὲ ᴍҬ 408,899,521 Ȃ 

̂ԋ̃ ᴩᴑҙ̂ ᴩ̃ 

ԍ 2016 8 23 ̆ ᴩֲ ԊⱵ ᴩֲҹ Ҭ

Ὲ ̆Һ Ԋ׆ ҙⱵȂ תּ ӥ ӊ ̆

Ὲ 7.84% ̆ ῒז Ȃ 

2018 3 31 ̆ ῍ 581,420,000 Ȃ 

̂҈̃ Ὲ  

ֲ ‰ԍ 2001 12 31 қ Ύ

֟ Ὲ ̆ ף ֲҹ↔ ̆ Ύ ҹ 7.32 ַᾝ̆

ҹ ῤ ֟ ȁ Ȃ 

2018 3 31 ̆ ῍ 230,000,000 Ȃ 
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Έȁ ֲ ’ 

ֲΐ ᴑҙ ֲ ̆ Һ ȁ ȁ Ԏ̆ ҙⱵȁֲ ȁ

֟ȁ ȁ Ⱶ ᾟ№ Ȃ 

̂ѿ̃ҙⱵ  

Ὲ ҍҺ қҙⱵ ῃ№ ̆Ὲ ץ ᵣ ȁ ꜚ Ḥ └ ȁ

ץ ῒז ҹҺ ҙⱵ̆ └ Ҋ ⅞̆ ȁ ҙⱵ

̆ ȁ ֟ ̆ ̆ҙⱵ҉

Ҍ Һ қ ῒ῏ ᴑҙ ᶭ ῏ Ȃ 

̂ԋֲ̃  

Ὲ └ ԅꞋꜚֲԊ └ ֲ̆ Ạ⌠ԅ └ ȂῈ Ꞌꜚֲ

Ԋ ̆Ҍ ѿ қ └ ’̆Ὲ ꞋꜚֲԊ ӞҌ

ѿ қ ’ȂῈ CEOȁ ◐ ȁ Ⱶ ֲȁ Ԋᴪ ӥ

ֲ Ғ Ὲ ᵬ̆ Ὲ ̆ ѿ қ ῒ └ ῒזᴑҙ

Ὶᴋᴋᵥ ⱵȂ 

̂҈̃ ֟  

Ὲ ֟ ̆ ֲᵬҹ₮ ῀ ֟ Ὲ ̆ Ⱳ ֟

̆֟ ֲ ҹῈ Ȃ ֲ ҍ ֟ ῏ ֟

ȁ ȁ ֟ȁ ȁҒ≠ Ғ ̆ ֲ ᶏ Ύ ȁҒ≠ ҹ

ֲҍ ῏ ᶏ Ҍ̆ ᶏ ѿ қ ῒ῏ Ғ≠

’ȂῈ ֟֟ ̆ ֟ ̆ ԍ ѿ қ ῒ῏ ̆

Ҍ ѿ қ ῒז῏ ֲ ῒҊ Ὲ ȁ ֟ ῒז

’Ȃ 

̂ ̃  

Ὲ ̆ ԍ қ̆Ҍ ȁ ⱲῈ

’ȂῈ ⱲῈ ֟ ԍ ѿ қ̆Ὲ қ ᴪȁ Ԋᴪ

Ԋᴪ̆ῒҬ қ ᴪ ⱬ ̆ Ԋᴪ Ԋᴪ қ ᴪ ȂῈ
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└ ȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ̆

ȇῈ ȈҬⱴ῀ Ԋ ῏ └ ̆ ԅẫῃ ̆ Ԋᴪȁ

Ԋᴪ ῒזῤ ᵬȂῈ ῒ ҍ ѿ қ ῒ ӊ

ᴋᵥ׆ ῏ ̆Ҍ ѿ қ ῒ῏ ֲ Ὲ ᵬ ’Ȃ 

̂ԓ̃ Ⱶ  

Ὲ ԅ Ⱶ ̆ ԅ Ⱶֲ ̆ ȇᴑҙᴪ └ Ȉ

ᴪ ᵣ Ⱶ ‗ └ ̆ Ҥ Ⱶ ȂῈ

̆ҍ ѿ қ № ̆Ҍ ҍ ѿ қ῍ ’ȂῈ ᵬҹ

ֲ̆ᶭ ̆ ҍ қ ᵝ ’ȂῈ └ ԅ ȁ Ⱶᴪ

└ ̆ ȁ ȁ ȁ Ҥ ̆ ԅ

Ⱶ ᵣ ̆ №Ὲ ȁ Ὲ Ҥ ѿ Ⱶ └ ȂῈ

ᵬ₮ Ⱶ‗ ̆Ҍ ѿ қ Ὲ ᶏ ’ȂῈ ҹ ѿ

қ ῒҊ ᴑҙ ᶫ ḠȂ 

҂ȁ῏ ῏ ֜ ’ 

̂ѿ̃῏ ῏  

1ȁ Ὲ Ὲ ’ 

῏ԍ ֲ └ Ὲ ’ תּ ӥľ ԓ ֲ

’Ŀӊľ ȁ ֲ ’ĿȂ 

2ȁῒז῏ ’ 

2017 12 31 ̆ ֲῒז῏ ’ Ҋ̔ 

Ὲ  ҍ ῏  

╠ ᶫ Ὲ  Ὲ  

ӏ ( ) Ὲ  Ὲ  

TCL ҙ Ὲ  Ὲ  

ᾣ ( ) Ὲ  Ὲ  

T2 Mobile Limited  Ὲ  
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қ ᾣ ᴍ Ὲ  Ὲ  

TCL ( )└‛ Ὲ  Ὲ  

Ὲ  Ὲ  

ת ᾣ Ὲ  Ὲ  

ҙ Ὲ  Ὲ  

TCL ( ) Ὲ  Ὲ  

TCL Ὲ  Ὲ  

ᶫ Ὲ  Ὲ  

ᴋῈ  Ὲ  

ActiveIndustriesInternationalLimited  Ὲ  

Ὲ  Ὲ  

GoodVisionLimited Ὲ  

HarveyHoldingsLimited  Ὲ  

Ὲ  Ὲ  

֤ Ὲ  Ὲ  

Ὲ  Ὲ  

KAIOSTECHNOLOGIESINC Ὲ  

қ ᴩᴑҙ( ᴩ)  Ὲ  

Ὲ  Ὲ  

҉ ⇔ ⇔ҙ ᴩᴑҙ( ᴩ)  Ὲ  

Ӌ Ḥ Ὲ  Ὲ  

֤⇔ꜚ⇔ҙ Ҭ ( ᴩ)  Ὲ  

֟ Ὲ  Ὲ  

OptaCorporation Ὲ  

TCL ⇔( ) Ὲ  Ὲ  

Ӌ қ ⇔ꜚ ᴩᴑҙ( ᴩ)  Ὲ  

֤⇔ꜚ Ὲ  Ὲ  

҉ ⇔ Ὲ  Ὲ  

֤⇔ꜚ Ὲ  Ὲ  
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Ӌ TCL⇔ꜚ Ὲ  Ὲ  

қᴯ Ҭ ( ᴩ)  Ὲ  

қ ᴯ⇔ ᴩᴑҙ( ᴩ)  Ὲ  

҂ѿԋ Ḥ ᴍ Ὲ  Ὲ  

TCL Sun,Inc.  Ὲ  

T2 Mobile International  Limited  Ὲ  

TCL ( ) Ὲ  Ὲ  

Ὲ  Ὲ  

TCL қ Ὲ  Ὲ  

Ὲ  Ὲ  

⇔ Ὲ  Ὲ  

TCL ⇔ᴑҙ Ὲ  Ὲ  

Ὲ  Ὲ ӊ Ὲ  

֟ Ὲ  Ὲ ӊ Ὲ  

₮ Ὲ  Ὲ ӊ Ὲ  

ᴰ Ὲ  Ὲ ӊ Ὲ  

ҙ Ὲ  Ὲ ӊ Ὲ  

TCL ֟ Ὲ  Ὲ ӊ Ὲ  

҉ Ὲ  Ὲ ӊ Ὲ  

AmlogicCo.,Limited  Ὲ ӊ Ὲ  

Amlogic(HongKong)LTD Ὲ ӊ Ὲ  

Ὲ  Ὲ ӊ Ὲ  

UNIONDYNAMICINVESTMENTLIMITED Ὲ ӊ Ὲ  

Ὲ  Ὲ ӊ Ὲ  

MARVELPARADISELIMITED Ὲ ӊ Ὲ  

Ḥ Ὲ  Ὲ ӊ Ὲ  

Ԑ Ὲ  Ὲ ӊ Ὲ  

TCL ҙ Ὲ  Ὲ ӊ Ὲ  

TCL ҙ Ὲ  Ὲ ӊ Ὲ  
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( ) Ὲ  Ὲ ӊ Ὲ  

қ( )TCL ҙ ⇔ Ὲ  Ὲ ӊ Ὲ  

Ὲ  Ὲ ӊ Ὲ  

ӏ ף Ὲ  Ὲ ӊ Ὲ  

( ) Ὲ  Ὲ ӊ Ὲ  

( ) Ὲ  Ὲ ӊ Ὲ  

ӏ ף ҙ Ὲ  Ὲ ӊ Ὲ  

TCL Ὲ  Ὲ ӊ Ὲ  

֤ Ҭ Ὲ  Ὲ ӊ Ὲ  

ӏ ( ) Ὲ  Ὲ ӊ қ 

̂ԋ̃῏ ֜ ↕ȁ ᴇ ȁ‗ ‗  

1ȁ῏ ֜ ↕ 

ֲҍ῏ ֜ Һ ҹ ֟ ȁ ᶫ ꞋⱵȁ ᶫ

Ȃ ֲҍ῏ ᴑҙӊ ҙⱵ ѿ ↕ ̆ҍῒזҙ

Ⱶ ᴑҙ Ȃ ֲҍ῏ ᴑҙӊ Ҍ ᾧ ῏ ֜ ̆ Ὲ ȁῈ

↕ Ȃ̓͂ ֜ ᴇ ֜ ֟ ᴇ ꞋⱵ ⱴ҉ ῏

≠ ̆֟ ᴇ ᴇ ҹ ̆ Ὲ ᴇ ↕̆

̆ Ȃ 

2ȁ῏ ֜ ᴇ  

ֲ ῏ ֜ Ԋ ̆ ḠẠ⌠̔ ῏ ̕ ԅ

֜ ’̕ᾟ№ ֜ ȁ ȁ ̕ ᾟ

№ ᴇᶭ ֜ ᴇ ̕Ὲ ҍ῏ ӊ ֜ ӥ ̆ ֜ ᴇ

֜ ≠ӈⱵ ᴋȂ 

3ȁ῏ ֜ ‗ ‗  

ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ ├֜

҉ ↕Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ ├֜ ҉ Ὲ ῤ └ Ȉ ῏

Ὲ ̆Ὲ └ ԅȇTCL ᴍ Ὲ ῏ ֜ └ Ȉ̆
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ῒҬ̆ ҈ ῏ ֜ ҍ‗ Ҋ̔ 

қ ᴪ  

̂ѿ̃Ὲ ҍ῏ ֲ ῏ ֜ ̂Ὲ ֟ ᶫ Ḡ ̃

3000҆ᾝ̆҉ץғ Ὲ ѿ ‪ ֟ ṿ ҉ץ5% ̆ қ ᴪ Ȃ 

̂ԋ̃Ὲ ҹ῏ ֲ ᶫ Ḡ ̆Ҍ ̆ Ԋᴪ ֜

қ ᴪ ̕Ὲ ҹ Ὲ Ҋץ˿5 ᴍ қ ᶫ Ḡ ̆ ╠

̆ ῏ қ қ ᴪ҉ ‗Ȃ 

Ԋᴪ  

̂ѿ̃Ὲ ҍ῏ ֲ ῏ ֜ ̂Ὲ ֟ ᶫ Ḡ ̃

3000҆ᾝ̆҉ץғ Ὲ ѿ ‪ ֟ ṿ ҉ץ5% ̆ Ὲ Ԋᴪ

̆ ֜Ὲ қ ᴪ ‰Ȃ 

̂ԋ̃Ὲ ҍ῏ ֲ ῏ ֜ ԍ 30҆ᾝ̂Ҍ 30҆ᾝ̃ ̆

֜Ὲ Ԋᴪ ̕Ὲ Ҍ Ὲ Ԋȁ Ԋȁ ֲ

ᶫṢ Ȃ 

Ԋᴪ ῏ ֜ Ԋ ̆῏ Ԋ ‗̆ӞҌ ף ῒז Ԋ ᶏ

‗ Ȃ Ԋᴪᴪ ῏ Ԋ₮ ҽ ̆ Ԋᴪᴪ Ạ‗

῏ Ԋ Ȃ₮ Ԋᴪ ῏ Ԋֲ Ҍ ҈ֲ ̆Ὲ ֜

֜ қ ᴪ Ȃ 

╠ ῏ Ԋ Ҋ↓ Ԋ ΐ Ҋ↓ ӊѿ Ԋ̔ 

̂ѿ̃֜ ̕ 

̂ԋ̃ ֜ ᴋ ̆ └ ֜ ֲ ᵝ ֜

└ ֲ ᵝᴋ ̕ 

̂҈̃ ֜ └ ̕ 

̂ ̃֜ ῒ └ֲ ῏ ℗ ̂ΐᵣ

└ Έ ̂ ̃ ̃̕  
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̂ԓ̃֜ ῒ └ֲ Ԋȁ Ԋ ֲ ῏ ℗

̂ΐᵣ └ Έ ̂ ̃ ̃̕  

̂Έ̃Ҭ ᴪȁ ҉ Ὲ ῒז ᶏῒ ҙ∞

⌠ ֲ Ȃ 

қ ᴪ ῏ ֜ Ԋ ̆῏ қ ‗̆Ҍ ⱴ ‗ ̆

ῒ Ҍ ῀ ‗ ̆ ₮ қᴪ ῏ ֜ қ̂

қף ֲ̃ ‗ ԋ№ӊѿ҉ץ ̆ ‗ Ȃ 

֜ қ ᴪ ῏ ֜ ̆Ԋᾢ ԋ№ӊѿ҉ץ Ԋ ‰Ȃ 

ѿ Ҭ ῏ қ ̔ 

̂ѿ̃֜ ̕ 

̂ԋ̃ ֜ └ ̕ 

̂҈̃ ֜ └ ̕ 

̂ ̃ҍ֜ ѿ ֲ ֲ └ ̕ 

̂ԓ̃ ҍ֜ ῒ῏ ֲ ῒז

ᶏῒ ‗ ⌠ └ ̕ 

̂Έ Ҭ̃ ᴪ ├֜ ҉ Ὲ ῒ≠ ẁ ֲ

ֲȂ 

ԍ Ԋᴪ ῏ ֜ ̆Ὲ Ԋ Ԋ╠ Ȃ 

Ὲ ԊԊ╠ ῏ ֜ Ԋ Ὲ̆ ῏ ֜

Ԋ Ԋ╠ Ȃ Ԋ ᵬ₮∞ ╠̆ ץ Ҭ׃ ₮ΐҒ ̆ᵬҹῒ

∞ ᶭ Ȃ 

қ ᴪ ‰ Ὲ ҍ῏ ֲӊ ῏ ֜ Ԋ Ὲ̆ ΐ

├ȁ ῏ҙⱵ Ҭ׃ ̆ ֜ ᵀ ȂҍῈ

῏ Ⱶ ῏ ֜ ̆p ῏ ȁ ᴆ ῒ׆̆ Ȃ 

̂҈̃2015- 017 ῏ ֜ ’ 
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1ȁ ֟  

ᵝ̔҆ᾝ 

῏  2017  2016  2015  

╠ ᶫ Ὲ  26,139.90 95,244.30 89,917. 30 

ӏ ̂ ̃ Ὲ  48,860.60 78,774.90 -  

TCLSun,Inc. 26,404.80 27,149.90 15,565.00 

Ὲ  7,251.40 3,636.90 3,263. 80 

TCL ( ) Ὲ  3,245.20 1,668.10 3,729. 60 

ӏ ( ) Ὲ  5,451.50 2,750.30 3,101. 10 

̂ ̃ Ὲ    0.80 0.40 

T2 MobileL imited  8,889.60 1,821.40 -  

TCL ֟ Ὲ  0.60 -  -  

TCL қ Ὲ    19.00 -  

҉ Ὲ  0.20 117.10 -  

қ ᾣ ᴍ Ὲ    14.20 -  

Ὲ  1,889.40 1.80 -  

₮ Ὲ  1,808.40 -  5, 684.30 

TCL ҙ Ὲ  72,817.20   

֟ Ὲ  3,317.70   

ᴰ Ὲ  669.00   

ҙ Ὲ  332.40   

ᾣ ( ) Ὲ  13.80   

ᴂ TCL ᴍ

Ὲ  
2.90   

2ȁ ֟  

ᵝ̔҆ᾝ 

 2017  2016  2015  

╠ ᶫ Ὲ  11,650.40 52,263.20 49,768. 50 

Ὲ  26,791.00 77,545.70 36,578. 10 
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ӏ ̂ ̃ Ὲ  13,374.90 20,076.10 -  

TCL қ Ὲ  1,611.40 1,992.00 -  

₮ Ὲ  361.20 -  -  

TCL ̂ ̃ Ὲ    -  2,188.00 

ת ᾣ Ὲ    510.10 

 
477.70 

қ ᾣ ᴍ Ὲ   439.50 

 
730.80 

TCL ( )└‛ Ὲ  7,025.50 1,469.30 218.41 

TCL ( ) Ὲ   -  79.10 

ᾣ Ὲ  734.40 -  -  

ҙ Ὲ    8,905.60 -  

AmlogicCo.,Limited    5,962.60 -  

Amlogic(HongKong)LTD 12,558.50 74.30 -  

̂ ̃ Ὲ   3.40 -  

ᾣ ( ) Ὲ  7,339.90   

Ὲ  1,705.40   

3ȁ  

ᵝ̔҆ᾝ 

 2017  2016  2015  

Ⱶ Ⱶ Ὲ   15,379.20 -  

Ὲ  989.40 6,536.60 6,434. 20 

╠ ᶫ Ὲ  2,361.60 3,018.40 269.90 

₮ Ὲ  842.70 1,147.20 754.60 

֤ Ҭ Ὲ  895.00 420.60 186.00 

TCL Ὲ  1,789.90 79.20 340.60 

ᴋῈ  46.20 45.70 44.80 

Ὲ  330.80 90.20 103.60 

ᴂ TCL ᴍ Ὲ

 
  263.60 46.00 

TCL ҙ Ὲ    9.70 10.90 

TCL ҙ Ὲ    0.60 0.60 
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 2017  2016  2015  

қ̂ ̃TCL ҙ ⇔ Ὲ    -  0.20 

TCL Ữ Ὲ    -  1.00 

TCL ̂ ̃ Ὲ    -  0.30 

( ) Ὲ    0.20 -  

Ὲ  2,489.00 -  -  

ᾣ ( ) Ὲ  293.00 -  -  

ᴰ Ὲ  2,192.00   

ᶫ Ὲ  510.60   

Ὲ  207.60   

Ὲ  77.60   

UNIONDYNAMICINVESTMENTLIMITED 76.10   

Ὲ  67.60   

MARVELPARADISELIMITED 62.70   

Ḥ Ὲ  45.00   

֟ Ὲ  20.70   

4ȁ ᶫ  

ᵝ̔҆ᾝ 

῏  2017  2016  2015  

╠ ᶫ Ὲ  5, 000 -  25,330 

ᴂ TCL ᴍ

Ὲ  
-  5,594 11,979 

TCL Ὲ  -  3,180 3, 180 

₮ Ὲ  226 30,552 -  

5ȁ ᶫ ꞋⱵ 

ᵝ̔҆ᾝ 

 2017  2016  2015  

ᶫꞋⱵ 10,414 4,215 3,948 

ꞋⱵ 4,531 13,800 -  
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6ȁ Ⱶᶏ  

ᵝ̔҆ᾝ 

῏  2017  2016  2015  

ᴋῈ  12,544 3, 408 3,239 

7ȁ ≠ט  

ᵝ̔҆ᾝ 

 2017  2016  2015  

≠  535 131 175 

≠ט  260 1,762 145 

8ȁ  

ᵝ̔҆ᾝ 

 2017  2016  2015  

῀ 2,735 510 561 

₮ 46 -  -  

9ȁ  

ᵝ̔҆ᾝ 

 2017  2016  2015  

ᴂ TCL

ᴍ Ὲ  
-  27 29 

̂ ̃ Ὲ  -  -  2 

10ȁ₮  

ᵝ̔҆ᾝ 

 2017  2016  2015  

( ) Ὲ  11,294   

ActiveIndustriesInternationalLimited  21,574   

11ȁ₮ ֟ 
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ᵝ̔҆ᾝ 

 2017  2016  2015  

҉ Ὲ  194   

Ḥ Ὲ  7   

Ԑ Ὲ   0.2  

̂ ̃῏ ט ᵩ  

2015- 2017 ̆ ֲ ῏ ט ᵩ ↓ Ҋ̆ ѿ῏

ט ץ ‪ ↓ Ȃ 

1ȁ  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.3 1 2015.12.31 

ӏ ̂ ̃ Ὲ    19,289.70 -  

╠ ᶫ Ὲ  29,986.70 20,893.50 6,690.50 

TCL ҙ Ὲ  16,767.40 6,760.80 -  

₮ Ὲ  16,296.30 -  5,916.50 

TCLSun,Inc.   -  5,063.70 

TCL ( ) Ὲ  676.40 868.20 2,391.00 

ӏ ( ) Ὲ  1,070.50 411.30 463.70 

ᴋῈ  56.60 368.30 116.00 

TCL ֟ Ὲ  24.10 17.30 17.30 

T2 Mobile Limited    -  10.00 

֤ Ҭ Ὲ  9.80 -  -  

҉ Ὲ  40.40 -  225.00 

TCL қ Ὲ    -  -  

ᴂ TCL ᴍ

Ὲ  
  70.20  

Ὲ    -  -  

Ӌ қ ⇔ꜚ ᴩᴑҙ

( ᴩ)  
  -  -  
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῏  2017.12.3 1 2016.12.3 1 2015.12.31 

қᴯ Ҭ ( ᴩ)    -  -  

TCL Sun,Inc.  7,399.90   

T2 Mobile International  Limited  1,536.50   

Good Vision  Limited  545.40   

֟ Ὲ  381.00   

ᴰ Ὲ  7.00   

Harvey Holdings Limited  4.40   

2ȁ ט  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.31 2015.12.31 

Ὲ  32,268.80 22,660.00 15,650.40 

AmlogicCo.,Limited  716.30 1,454.10 -  

ҙ Ὲ  1,948.70  1,064.10 -  

̂ ̃ Ὲ    753.00 -  

Ὲ  2,808.50  261.00 -  

Ὲ    105.50 -  

TCL ( )└‛ Ὲ    91.90 -  

╠ ᶫ Ὲ    -  6,816.00 

ת ᾣ Ὲ  103.70 69.40 79.00 

TCL ( ) Ὲ  13.60 46.60 56.00 

TCL ̂ ̃ Ὲ    -  -  

TCL қ Ὲ  101.20 65.50 2.80 

ᾣ Ὲ    -  -  

ᴋῈ    -  2,179.00 

қ ᾣ ᴍ Ὲ  1,944.10  917.90 1,057.80 

Ὲ    1.20 -  

ᾣ ( ) Ὲ  7,444.60  -  -  

ӏ ( ) Ὲ  1,879.00    
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Ὲ  73.40   

ᶫ Ὲ  16.20   

֤ Ὲ  3.10   

3ȁῒז  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.3 1 2015.12.31 

₮ Ὲ    29,404.70 -  

ᴂ TCL ᴍ

Ὲ  
  6,273.10 11,980. 80 

╠ ᶫ Ὲ  4,950.00 -  10,176. 20 

ActiveIndustriesInternationalLimited  16,179.50 8,249.10 7,727.00 

Ὲ    4,504.80 -  

֤ Ὲ  377.70 4,220.00 -  

ӏ ף Ὲ    1,156.00 -  

≠Ḥ Ὲ    583.60 -  

Ὲ    24.70 -  

҉ Ὲ  367.60 550.10 -  

TCL Ὲ    3,180.00 3,180.00 

֤⇔ꜚ⇔ҙ Ҭ ( ᴩ)   -  677.00 

қ ᾣ ᴍ Ὲ  18.40 281.60 656.00 

҉ ⇔ Ὲ   -  110.00 

֤⇔ꜚ Ὲ   -  100.00 

֤⇔ꜚ Ὲ   -  100.00 

҂ѿԋ Ḥ Ὲ  
0.60 

 
0.40 32.70 

TCL ֟ Ὲ   -  14.20 

ᴋῈ  0.30 9.00 13.40 

Ὲ  1.70 1.80 1.70 

KAIOSTECHNOLOGIESINC 4,398.80   

HarveyHoldingsLimited  4,235.30   
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῏  2017.12.3 1 2016.12.3 1 2015.12.31 

қ ᴯ⇔ ᴩᴑҙ(

ᴩ)  
4,030.00   

҉ ⇔ ⇔ҙ ᴩᴑҙ( ᴩ)  218.00   

ӏ ( ) Ὲ  80.00   

Ḥ Ὲ  76.20   

ᴰ Ὲ  69.50   

Ὲ  54.50   

֟ Ὲ  3.60   

4ȁῒז ט  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.31 2015.12.31 

֟ Ὲ  10,975.40 21,700.10 17, 357.90 

Ὲ  6,859.00 11,138.80 -  

Ὲ  1,735.90 1,617.20 3,020.80 

╠ ᶫ Ὲ    416.70 -  

OptaCorporation 3,261.00 3,489.60 3,268.00 

⇔ Ὲ  16.60 2,783.20 -  

TCL ֟ Ὲ  238.50 252.70 1,760.90 

₮ Ὲ  617.00 -  754.00 

TCL Ὲ  626.70 626.40 627.00 

≠Ḥ Ὲ    582.60 -  

ҙ Ὲ  78.40 78.40 -  

( ) Ὲ  139.60 67.20 -  

Ԑ Ὲ  78.60 28.60 -  

̂ ̃ Ὲ    2.50 -  

TCL ( ) Ὲ  25.50 25.50 75.00 

֤ Ҭ Ὲ  30.00 21.90 21.00 

Ὲ  14.10 14.30 15.00 
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῏  2017.12.3 1 2016.12.31 2015.12.31 

ӏ ( ) Ὲ  0.20 2.40 2.70 

TCL Ữ Ὲ   -  1.00 

TCL ҙ Ὲ   0.60 0.60 

қ̂ ̃TCL ҙ ⇔

Ὲ  
 -  0.20 

̂ ̃ Ὲ  0.20 0.20 0.20 

GoodVisionLimited 544.00   

Ὲ  207.60   

Ὲ  98.60   

UNIONDYNAMICINVESTMENTLIMITED 76.10   

Ὲ  67.60   

MARVELPARADISELIMITED 62.70   

( ) Ὲ  23.80   

TCL ⇔( ) Ὲ  16.10   

ᾣ ( ) Ὲ  9.30   

Ὲ  7.40   

Ӌ қ ⇔ꜚ ᴩᴑҙ(

ᴩ)  
3.50   

֤⇔ꜚ Ὲ  0.50   

҉ ⇔ Ὲ  0.50   

֤⇔ꜚ Ὲ  0.40   

Ӌ TCL⇔ꜚ Ὲ  0.40   

TCL ⇔ᴑҙ Ὲ  0.40   

қᴯ Ҭ ( ᴩ)  0.30   

5ȁ  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016. 12. 31 2015.12.31 

Ὲ   -  142. 60 

қ ᾣ ᴍ Ὲ   418.90 375.60 
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῏  2017.12.3 1 2016. 12. 31 2015.12.31 

ӏ ( ) Ὲ  61.70   

6ȁ ט  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.3 1 2015.12.31 

╠ ᶫ Ὲ  1, 437.70 -  -  

7ȁ ט  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016. 12.3 1 2015.12.31 

̂ ̃ Ὲ  105.60 3,893.90 -  

҉ Ὲ  178.40 1,178.40 -  

ӏ ף ҙ Ὲ   457.90 -  

Ὲ   -  0.40 

╠ ᶫ Ὲ  2, 269.30 -  2,222. 70 

қ ᾣ ᴍ Ὲ   -  15.00 

ӏ ( ) Ὲ  212.80 -  -  

Ὲ  176.00 -  -  

8ȁ  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016. 12.3 1 2015.12.31 

╠ ᶫ Ὲ  13.10 37.20 -  

Ὲ   0.50 -  

Ὲ  0.70 0.30 -  

Ԑ Ὲ   0.10 -  

TCL Sun.Inc.  6.90 -  -  

Ὲ  0.10   

9ȁ ≠ 
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ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016. 12.3 1 2015.12.31 

қ ᴯ⇔ ᴩᴑҙ( ᴩ)  1,101.50   

҂ѿԋ Ḥ Ὲ   3,352.50 -  

Ὲ   2,354.50 -  

Ӌ қ ⇔ꜚ ᴩᴑҙ

( ᴩ)  
 132.60 -  

TCL ҙ Ὲ  8.80 346.80 -  

қ ᾣ ᴍ Ὲ   -  419.00 

10ȁ ≠  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016. 12.3 1 2015.12.31 

₮ Ὲ   389.90 -  

ᴂ TCL ᴍ Ὲ

 
 7.50 172.50 

╠ ᶫ Ὲ  7.70 -  6.20 

Ὲ  241.10 50.00 -  

11ȁ  

ᵝ̔҆ᾝ 

῏  2017.12.3 1 2016.12.31 2015.12.31 

Ὲ  2,372.40 11,505.30 -  

Ὲ  940.20 6,220.10 5,373. 50 

֤ Ҭ Ὲ  880.90 407.00 172.90 

╠ ᶫ Ὲ  2,361.60 433.80 269.90 

ᴋῈ  46.20 45.70 44.80 

Ὲ  316.70 75.90 89.00 

TCL ҙ Ὲ   9.70 11.00 

ᴂ TCL

ᴍ Ὲ  
 263.60 46.30 

TCL Ὲ  1,717.80 7.30 267.60 
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῏  2017.12.3 1 2016.12.31 2015.12.31 

ᾣ ( ) Ὲ  283.70 -  -  

ᴰ Ὲ  2,192.00   

ᶫ Ὲ  510.60   

Ὲ  77.60   

Ḥ Ὲ  45.00   

֟ Ὲ  20.70   

ῇȁ ֲ Ԋȁ Ԋȁ ֲ ’ 

̂ѿ̃ Ԋȁ Ԋȁ ֲ ’ 

ֲ ᴋ Ԋȁ Ԋȁ ֲ ’ Ҋ̔ 

 Ⱶ ᴋ  
̂ ̃ 

ṽ├ ’ 

қ  
Ԋ ȁ

̂CEÕȁ Ԋ 

2017 9 1 -

2020 8 30  
638,273,688 -  

 ◐ Ԋ ȁ Ԋ 
2017 9 1 -

2020 8 30  
-  -  

↔  ◐ Ԋ ȁ Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 
Ԋȁ Ⱶ

̂CFÕ  

2017 9 1 -

2020 8 30  
3,383,380 -  

 
Ԋȁ

̂COÕ  

2018 3 19 -

2020 8 30  
-  -  

ᴯ Ԋȁ ◐  
2017 9 1 -

2020 8 30  
-  -  

 Ԋȁ Ԋᴪ ӥ 
2017 9 1 -

2020 8 30  
-  -  

 Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 Ԋ 
2017 9 1 -

2020 8 30  
-  -  

↔  Ԋ 
2017 9 1 -

2020 8 30  
-  -  



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

99 

 Ⱶ ᴋ  
̂ ̃ 

ṽ├ ’ 

ᵥ  ԊᴪҺ  
2017 9 1 -

2020 8 30  
-  -  

 қ Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 Ԋ 
2017 9 1 -

2020 8 30  
-  -  

 ◐  
2017 9 1 -

2020 8 30  
-  -  

 
̂CTÕȁ ◐

 

2017 9 1 -

2020 8 30  
599, 500 -  

 ◐  
2018 3 2 -

2020 8 30  
-   

̔ қ ȁ ȁ ȁ ȁ Ԋȁ ֲ Ӝ

ᴩᴑҙ̂ ᴩ̃ ֲ ᴍ̆ΐᵣ ’ תּ ӥ

ӊľ ԓ ֲ ’Ŀӊľԓȁ ֲҺ қ ’ĿȂ 

ֲ ֲ ȇῈ Ȉ ῏ Ὲ Ȃ 

2018 3 31 ̆ ֲ Ԋȁ Ԋ ֲ Ҍ

Ȃ 

̂ԋ̃ Ԋȁ Ԋ ֲ Һ ҙ׆  

1ȁ қ ᾢ ̔ ᴋῈ Ԋ ȁCEÔ ȁ̃ Ԋȁᾴ ӥ ̆TCL

⇔ ֲȂ1957 7 ₮ ̆ ҙԍ ̆ ᵝȂ1982

1985 ̆ᴋ TTK Ὲ ȁ Һᴋȁ ֟ ̕1985 1986

ᴋ TCL Ὲ ᴋ ̕1986 1989 ̆ᴋ қ ҙ Ὲ

Һᴋ̕1990 1993 ̆ᴋ Ὲ ◐ ȁᾴ ◐ӥ Ὶ

ӥ ̕1993 1996 ᴋ TCL Ὲ ̕1996 2002 ̆ᴋ TCL

Ὲ Ԋ Ὶ ̆2002 ̆ қ ľCCTV2002Ҭ ֲ Ŀ̕ 2002

4 2004 1 ᴋ TCL ᴍ Ὲ Ὲ Ԋ ȁ ̕2004 1 ׂ̆

ᴋ TCL ᴍ Ὲ Ԋ ȁCEOȂ 

қ ᾢ ᴋҬ῍ Έ ף ̆ ȁ ѿ ԋ ῃ ֲ ף ̕ῃ

̆Ҭ Ἕ ҙ ᴪᴪ ̆Ҭ ᴪ◐ᴪ ̆ қ ᴑҙ



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

100 

ᴪᴪ ̆ қ ᴑҙ ᴪᴪ ̆ қ ᴪᴪ ̆ ᴪ

Ԋ ̆ ᴪ◐ᴪ ̆ Ԋᴪ Ԋ̆

̆ ֤ ̆ Ҭ ⱬ ӊѿȂ 

2ȁ ᾢ ̔ ᴋῈ ԊȂ1974 12 ₮ ̆MBA ᵝȂ ᾢ ᴋ

ԍҬ ȁ ├ȁҬ ᴆ Ȃ2005 6 - 2009 12 ̆ᴋ

Ȃ2009 12 - 2011 12 ̆ᴋ Ȃ2011 12

ׂ̆ᴋ ᴋῈ ◐ Ȃ 

3ȁ↔ ᾢ ̔ ᴋῈ ◐ Ԋ ȁ ԊȂ1970 2 ₮ ̆ ̆Ҭ῍ᾴ

̆ꜛ ̆1992 ҙԍ Ȃ1992 7 1993 12

̆ᴋ Ⱶ Ὲ ⱲῈ ◐Һᴋ̕1993 12 1998 12 ̆ᴋ

ᴍ Ὲ ӥȁ ꜛ ȁ ꜛ ̂◐ ̃̕ 1998

12 2003 6 ̆ᴋ ₮ Ὲ ̂ ̃̕ 2003 6 2010 6

̆ᴋ ᴍ Ὲ ◐ ȁ ̕2010 6 2015 5 ̆ᴋ

Ὲ ◐ ̂ῒ ̔2011 5 2015 6 Ὶᴋ

Ὲ Ԋȁ◐ ̕2013 9 2015 8 Ὶᴋ TCL ᴍ

Ὲ Ԋȁ ԊᴪҺ ̃̕ 2014 2 ׂ̆ᴋ Ὲ Ԋ̕2015

5 ׂ̆ᴋ Ὲ Ԋ ȁ ̂◐ ̃̂ ῒ ̔2015 6

Ὶᴋ ֟ Ὲ Ԋ ȁ Ḡ Ὲ Ԋ ȁTCL

ᴍ Ὲ ◐ Ԋ ̕2015 6 ĺ2017 1 Ὶᴋ

Ὲ Ԋ ̕2016 5 ĺ2017 3 Ὶᴋ ̂ ̃ Ḡ ᴍ

Ὲ Ԋ Ȃ̃ 

4ȁ ᾢ ̔ ᴋ Ὲ Ԋȁ Ⱶ ̂CFÕȂ1965 11 ̆ ҙ

ԍ ̂ ̃̆ Ҭ ᵝ Ҭ

EMBA ᵝ̆ Ȃ ᴋҬ қ № ȁḤ

◐ ȁḤ ◐ ȁ ̆ ᴋ ├ ᴍ Ὲ №Ὲ

̆Ҭ Ḥ ֟ ᴍ Ὲ ⱲԊ Ȃ2001 3 ⱴ῀ TCL̆

2002 ᴋ TCL Ὲ ⱵῈ Ⱳ ◐ 2̕002 5 2008

12 ̆ᴋ TCL ᴍ Ὲ Ⱶ Ҭ Һᴋȁ ̕2004 6 2008 6
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̆ᴋ TCL ᴍ Ὲ ̕2006 10 2008 12 ̆ᴋ TCL

ⱵῈ ̕2007 7 ׂ̆ҹ TCL ᴍ Ὲ ᴪ ̕2008 4

2011 1 ̆ᴋ Ὲ ◐ ̕2008 6 2011 1 ̆ᴋ Ὲ Ⱶ ̕

2011 1 1 2011 3 30 Ὶᴋ Ὲ Ԋᴪ ӥ̂ף ̃̕ 2011 1 28

ᴋ Ὲ CFO̕ 2013 7 12 ᴋ Ὲ ԊȂ 

ᾢ ╠Ὶᴋ TCL ᵣ Ὲ ԊȁTCL ⱵῈ Ԋ ȁ

TCL ֟ Ὲ Ԋȁ TCL Ὲ Ԋȁ ᴂ TCL

ᴍ Ὲ Ԋ ȁ ╠ ט Ὲ Ԋ ȁ

Ḥ ֟ҙ ᴍ Ὲ Ԋ ȁTCL ̂ ̃ Ὲ Ԋ ȁTCL

̂ ̃ Ὲ Ԋ ȁTCL Ⱶ̂ ̃ Ὲ Ԋ ȁTCL ҙḠ

̂ ̃ Ὲ Ԋȁ҉ ᴍ Ὲ ԊȂ 

5ȁ ̔ ᴋῈ Ԋȁ ̂COÕȂ1970 5 ̆ ҙԍҬ

̆ EMBAȂ1991 7 1999 5 ̆ №

ᵬȂ1999 5 ⱴ῀ TCL ̆ ᴋ TCL Ҭ ̆ ⱵῈ Ȃ2014

10 ׂ̆ᴋ TCL ̂ ̃ Ὲ Ȃ2016 7 2018 2

̆ᴋ TCL ◐ Ȃ 

6ȁ ᴯᾢ ̔ ᴋ Ὲ ◐ ȁᾴ ◐ӥ ȁ ᴪ Ȃ1963 10

̆ Ȃ ᴯᾢ ᴋ ◐ ̕ JVC ֟ҙ Ὲ

Ԋȁ◐ ̕ Ὶ JVC ֟ҙ Ὲ Ԋ Ȃ ᴯᾢ

ԍ 1998 5 ⱴ῀ TCL̆ ᴋ TCL ̂ ̃ Ὲ ꜛ ̕ TCL-

ӏ Ὲ Ԋȁ◐ ̕ Ὲ Ⱳ◐Һᴋȁֲⱬ ̆ ⱲҺ

ᴋȁ ӥ ȁ◐ Ȃ ᴯᾢ ╠Ὶᴋ TCL ֟ Ὲ Ԋ ̕ TCL

Ḡ Ὲ ̕TCL ᶫ Ὲ Ԋ Ȃ 

7ȁ ᾢ ̔ ᴋ Ὲ ◐ Ὶ Ԋᴪ ӥ̆ ᴪ◐ҺᴋȂ1980

7 ̆ ̆ Ҭ ҙ ӥȂ2002 ̆

ҙ̕2006 ̆Ԑ ҙȂ2006 8 2014 2 ̆ᴋ

├ ᴍ Ὲ ̆ ᴋ Ὲ Ⱶ ȁ ̆

├ ᴍ Ὲ Ԋ׆̆ ҍҬ



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

102 

ҙⱵȂ2014 3 ⱴ῀ TCL ᴍ Ὲ 2̆014 4 ᴋῈ Ԋᴪ ӥ̆

2014 12 ᴋῈ ᴪ Ȃ2015 5 ᴋ TCL ԊȂ2015 9

ᴋ TCL ̂ ̃ Ὲ ԊȂ2015 11 ᴋ TCL Ὲ

ԊȂ2016 3 ᴋ TCL Ὲ Ḥ ֟ҙ ᴍ Ὲ ȁ

Ὲ ԊȂ2016 7 ᴋ TCL Ὲ Ὲ ԊȂ2016

8 ᴋ TCL Ὲ ԑ Ὲ ȁTCL ᴰ ̂ ̃ Ὲ ԊȂ

2016 11 ᴋ ᴯᾣᴟ ᴍ Ὲ ̂ ף 3̔00317̃ ԊȂ2017

1 1 ᴋ TCL ⱬ ȁTCL ᾣ Ԋ Ȃ2017 3 31 ᴋ

Ὲ ԊȂ 

8ȁ ̔ ᴋῈ ԊȂ1972 7 ₮ ̆Ҭ ̆

Ȃ1993 6 1995 4 ᴋ Ὲ ̕1995

4 2000 10 ᴋ Ὲ ȁῈ

ӥ ̕2000 10 2016 3 ᾢ ₮ᴋ қ ҙ ֟ Ὲ ԊⱵ

◐ ȁ ȁ ᴪ◐Һ ȁ ȁ◐ ȁᾴ ̆ῚᴋҬ

Ⱶ Ὲ Ԋȁ Ὲ Ԋȁ Ὲ ԊȂ2016 3

ׂᴋ қ Ὲ ȁᾴ ◐ӥ ȁ ԊȂ 

9ȁ ̔ ᴋῈ Ԋ̆ ᴪ ᴪ

Ҭ ◐ҺᴋȂ1963 10 ₮ ̆Ҭ ֲ ̆ ԋ ῃ

ֲ ף Ȃ1989 7 2003 12 ̆ᴋ ԍ ̕2004 1 ׂ̆

ᴋ ԍ Ȃ ╠Ὶᴋ қ ◐Һ ȁ қ Ȃ 

10ȁ ᾢ ̔ ᴋῈ Ԋ ꜚ

Ȃ1964 10 ₮ ̆ ῌ ̆Ҭ ̆ ῌ

Ҹ ̆1994 1995 ̆ ╤ Ԋ׆ Ȃ1995

2011 ̆ᴋ ԍ ῌ ≠ ̆2011 1 ׂ̆ᴋ ≠

2̕012 2016 ᴋ̆ ῌ ҙ ̕

2016 ׂ̆ᴋ ῌ ̕2011 4 ׂ̆ᴋ

ȁ ȁ ᾢ ᾣ Ȃ 

11ȁ ᾢ ̔ ᴋῈ Ԋ ֒ ⇔ ᴩֲȂ1957
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9 ₮ ̆Ҭ ̆ ֤ ᴪ ̆

Ȃ1982 1984 ᴋ ת Ȃ1990 1993 ̆ᾢ ҕ

ᴋ Ȃ1993 1994 ̆ᴋ

SprintInternationalCorporation ֒ ⅞ ҙⱵ ԊȂ1994 2001

̆ᴋ AIG֒ ӊ Ԋ ⱲҺᴋȂ2001 ׂ̆ᴋ

֒ ⇔ ᴩֲȂ 

ᾢ 2004 2007 Ҭ ᴪ ҹľ ᶃ⇔ҙ ֲĿ̕2007

PrivateEquityInternational ҹľῃ ₮ ԓ ᵝ⇔ҙ ֲĿӊѿ̕

ȇ ȈҬ ҹ 2008 2009 Ҭ ᶃ⇔ҙ ֲ ѿ

AsiaVentureCapitalJournal

ľVentureCapitalProfessionaloftheYearĿin2009Ȃ 

12ȁ↔ ᾢ ̔ ᴋῈ Ԋ̆1959 10 ₮ ̆ ̆

Ȃ1997 6 1999 12 ᴰ ᵬ 1̕999 12

2000 5 ᴋ ◐ ̕2000 6 2002 1 ᴋ

ᾴ ◐ ̂Һ ᵬ̃̕ 2001 1 2002 12

ᾴ Ⱶ◐ ̂ ̃̕ 2003 1 2007 9 ᴋ ῾ҙ ֲ ȁ

̆ Һᴋ̂ῒ ̔2006 7 2007 5

̃̕ 2007 9 2008 6 ᴋ ῾ҙ ᾴ ᴰ ◐ ̕2008 6

2012 4 ᴋ ̆ ҈ ̕2012 4

2015 11 ᴋ ̆ ҂ ֲ ȁ ‗

ᴪҒ ̕2015 11 ׂ̆ᴋ Ⱶ ̆ ҂ ֲ ȁ

‗ ᴪҒ Ȃ 

13ȁᵥ ᾢ ̔ ᴋῈ ԊᴪҺ Ȃ1966 7 ̆1991 8 1995 6

ᴋҬ ⱲῈ ◐ҺᴋȁⱲԊ Һᴋ̕1995 6 2008 8

ᴋ ̂ ̃ Ὲ ̕2008 8 2009 9 ᴋ ֟

Ὲ ̕2009 9 2012 12 ᴋ Ὲ

Ὶ Ὲ ◐ ȁ Ԋ̕2012 12 ׂᴋ

Ὲ Ғ ◐ӥ ̕2014 2 ׂᴋ Ὲ Ԋ̂ῒ
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̔2010 4 2017 1 Ὶᴋ Ὲ ѿ ȁ ԋ Ԋ

ᴪ Ԋ̕2015 8 Ὶᴋ TCL ᴍ Ὲ ԓ ԊᴪҺ Ȃ̃ 

14ȁ ̔1975 12 ₮ ̆ ̆Ҭ῍ᾴ ̆ᴪ ̆2011 ҙԍҬ

Ȃ1995 7 1998 3 ̆ᴋ ≠ ֟Ὲ Ⱶ̕1998 3

2002 6 ̆ᴋ Ḥ Ὲ Ⱶ̕2002 6 ׂ̆ᴋ

Ὲ Ⱶ ᴪ ȁ◐ ȁ 2̕014 2 ׂ̆ᴋ Ὲ

Ԋ̂ ῒ 2̔009 6 2013 2 Ὶᴋ Ὲ Ԋ 2̕013

6 Ὶᴋ ֟ Ὲ Ԋ̕2014 3 Ὶᴋ

Ὲ ף Ԋ̕2014 4 Ὶᴋ TCL ᴍ Ὲ ԓ Ԋᴪ

Ԋ Ȃ̃ 

15ȁ ᾢ ̔ ᴋῈ Ԋ̆ ̆ ◐ӥ ̆ ӥ Ȃ

1980 1 ₮ ̆2003 7 ҙԍ Ȃ2003 7 2005 6

ᴋ̆Ҭ Ḥ Ὲ ӥҺⱲ 2̕005 7 2007 11 ̆ᾢ ᴋ Ὲ

OEMԊҙ Ὲ῏ᴰ Һ ȁ Ⱳ 2̕007 11 2009 6 ̆ᴋ

└ ◐ ȁ ̕2009 6 2014 8 ̆ᾢ ᴋ

ȁ ◐Һᴋ̆◐ Һᴋ 2̕014 9 Ὲ ᵬ̆ ᴋ Ὲ

ᾴ ᵬ ◐ ȁTCL ӥ ̆2015 8 2016 1 Ὶᴋ

ᴆԊҙ ף Ȃ2016 11 ҹ TCL ᾴ ȁ ◐ӥ Ȃ2017

3 ׂ̆ᴋ ̆Ὶᴋ TCL Ὲ Ȃ Ὶᴋ

Ȃ 

16ȁ ᾢ 1̔955 9 ̆ Ȃ ᴋῈ ◐ ̆ ᾣ

Ὲ ̂CEÕȁ ԊȂ ҕ Ғҙ ̆ ⱴ

MBAȂ ᴋ ԍ LG ᵣ Ὲ ̆ ᴋ LG

̂ LGPhilips ĨT Ԋҙ ◐ Ȃ ᾢ 2009 4 2010 3 ̆ᴋ

қ֤ Fuhrmeister ̕ 2010 3 ⱴ῀ Ὲ ̆ ᴋ

ᾣ Ὲ ◐ ȁ ȁ Ȃ 

17ȁ ᾢ ̔ ᴋῈ ̂CTÕȁ ◐ Ȃ1966 11 ₮ ̆

Ҭ ̆ ȁ ̆ ֤ Ὶ ̆ IEC/TC110Һ ̆SID◐
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Һ Ȃ1999 7 Ҭ ᵣ ҙ̆ ᵝȁ

Ȃ1999.7- 2001.5 Ҭ Ԋ׆ Ȃ2001 5 ⱴ῀ TCL̆ 2001 5

2004 12 ̆ ᴋ TCL ᵣ Ҭ ȁ ȁ◐ 2̕004

12 2005 10 ᴋ TCL Ԋҙ CTOȁTCL ҙ ◐ ȁף

̕2005 10 ׂᴋ TCL ҙ ̕2008 5 2012 11 ᴋ TCL

ᴍ Ὲ ◐ ̕2012 12 ׂᴋ TCL ᴍ Ὲ ȁ

◐ Ȃ ᾢ ╠ ᴋ TCL ᵣ Ԋȁ ᾣ Ԋȁ қ ┘

Ὲ Ԋ ȁ қ ᾣ Ὲ Ԋ ȁ ᵣ̂҉ ̃ Ὲ

◐ Ԋ ȁ ľ ┘ ĿKateevaῈ ԊȂ 

ᾢ ᾢ ҹ ľ ֟ҙ Ғ ᴪĿҒ ȁ ľ

ҍ Ŀ Ғ ȁ ҈ԓ ⅞ľ ᾢ

Ғ ĿҒ ȁ ԋԓ Ғ ᵣҒ ȁҬ ֲ

⅞ ⇔ ´ֲ ȁ ľ ֲ҆ Ŀ ₮ Ҭ

Ғ Ȃ 

18ȁ ᾢ ̆1974 11 ̆1997 7 ᵝ̆

2005 12 № EMBA ᵝȂ1997 7 2005 12 ̆

ᴋ TCL ᵣ Ὲ ֲⱬ ̕2006 1 2006 9 ̆ᴋ TCL ᵣ TTE

OEMҙⱵҬ ◐ ̕2006 9 2015 5 ̆ ᴋ TCL

ᵣ №Ὲ ȁ ҙⱵҬ TCL ᵣ◐ Ⱶ̕2015 6

2016 7 ̆ᴋ TCL ֲⱬ ̕2016 8 ׂ̆ᴋ TCL ᵣᶫ

Ҭ ̕2017 1 2017 11 ̆ᴋ TCL ᵣ ̕2017 10

ׂᴋ TCL ᵣ ̕2017 3 ׂ̆ᴋ TCL ◐ Ȃ 

̂҈̃ Ԋȁ Ԋ ֲ Ὶ ’ 

ֲ Ԋȁ Ԋ ֲ Ὲ ץ Һ ᴋ ’ Ҋ̔ 

 Ὲ ᴋ  ῒז ᵝ ̂Ҍ TCL Ὲ ̃ ῒז ᵝ ᴋ Ⱶ 

қ  
Ԋ ȁCEOȁ

Ԋ 

Ὲ  Ԋ 

Ὲ  Ԋ 

Ὲ  Ԋ 
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 Ὲ ᴋ  ῒז ᵝ ̂Ҍ TCL Ὲ ̃ ῒז ᵝ ᴋ Ⱶ 

 
◐ Ԋ ȁ

Ԋ 
ᴋῈ  ◐  

↔  
◐ Ԋ ȁ

Ԋ 

Ὲ  Ԋ ȁ  

Ḡ Ὲ  Ԋ  

 
Ԋȁ Ⱶ

̂CFÕ  
҉ ᴍ Ὲ  Ԋ 

 
Ԋȁ

̂COÕ  

῾ ҙ ᴍ Ὲ  Ԋ 

ᴍ Ὲ  Ԋ 

 
Ԋȁ Ԋᴪ

ӥ 

Ὲ  Ԋ 

ᴯᾣᴟ ᴍ Ὲ  Ԋ 

 Ԋ қ Ὲ  
ȁᾴ ◐ӥ ȁ 

Ԋ 

 Ԋ 

  

ᴍ Ὲ  Ԋ 

ⱬ ᴍ Ὲ  Ԋ 

 Ԋ 

ȁ ᾢ ᾣ  ȁ  

≠   

ῌ   

 Ԋ ֒  ⇔ ᴩֲ 

↔  Ԋ 
  

‗ ᴪ Ғ  

ᵥ  ԊᴪҺ  Ὲ  Ғ ◐ӥ ȁ Ԋ 

 Ԋ Ὲ  Ԋȁ Ⱶ  

 Ԋ   

 
̂CTÕȁ

◐  

ᵣ̂҉ ̃ Ὲ ◐ Ԋ  ◐ Ԋ  

ľ ┘ ĿKateevaῈ  Ԋ 

Ӝȁ ֲҺ ҙⱵ ’ 

̂ѿ̃ ֲҺ ҙⱵ ’ 
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2018 3 31 ̆ ֲҺ ҙⱵҺ Ҋץ 10̂ 6+3+1̃ ҩҙⱵ Ȃ 

1ȁ֟ ҙⱵ̂ 6ҩ ̃̔ ᵣ ҙⱵ̂ ᾣ ᾣ ̂0334.HK̃ ȁ̃

TCL ᵣ ̂1070.HK̃ȁTCL ȁ ȁ ⱬ ̂1249.HK̃ ץ

ҙⱵ ̕ 

2ȁ ⱵҙⱵ̂ 3ҩ ̃̔ԑ Ⱶȁ Ⱶ̂ ̂835281̃ ȁ̃

ץ ҙⱵ̕ 

3ȁ⇔ ҙⱵȂ 

ֲ ֟ҙ ȁ ֟▫ ₮ ᴨ ֟ҙ ̆ Һ

֟ҙ̆ ѿ ԍ ᵣ ֟ҙ ҍ ֟ҙ ̆ 3063

ᴪȁ ̆ ȁῚ ȁ ̆ ԍ ⇔

ҙ ⇔ ҙⱵ ̆ ꜚ Ȃ 

̂ԋ̃ ֲ ҙⱵ ’ 

1ȁ֟ ҙⱵ 

̂1̃ ᵣ ҙⱵ 

1̃ ᾣ  

ᾣ Һ Ԋ׆ ᵣ ȁ ֟ ҙⱵ̆ ң 8.5 ף ѿ

ף6 ֟ ̆֟ ꜚ Ȃ 

ᾣ ң 8.5 ף ĺt1 t2 Һ ֟ 2̆017 Ḡ ֟

̆ ῀ 338.7 ҆ ̆ 19.9%̆ ֟ ⌠ 28҆ ̆

Ḡ ῃ ҙ ᾢȂ֟ ̆ ᴍ Ҍ 3̆2

֟ ῃ ԋ̆55 UD ֟ Ḡ ῤ ѿȂ 

6 ף LTPS ֟ ĺt3 Һ ֟ ȁ ꜚ PCȁ Ҭ ̆

֟ ῤ ̆ Ȃ₮ ̆ѿ ≠

῀̆ Ȃῃ ֟ ԍ ≠ ֟₮ ̆ Ȃ 

ף11 TFT- LCD AMOLED ᴆ ֟ ĺt6 ᵬ ≠̆2017
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11 Һᵣ ╠ ̆ ԍ 2019 ѿ ֟̆Һ ֟ 65 ȁ75

Ȃ 

6 ף LTPS- AMOLED ֟ ĺt4 ԍ 6 ᴍ ̆12 Һᵣ

̆ ⅞ ╠ 4ҩ ̆ ԍ 2019 ҉ ֟ ֦ 2̆020 ∆ ֟₮ Ȃ 

ᾣ 4.5 ף OLED ̆OLED ᴆ ȁ

ᴨ ᵬ ̆ OLED Ȃ 

Ὲ ѿᵣ └ ֟ҙ ᵬ ≠̆ 2019

ѿ ̆ ֟ 4,000 ҆ ֟ ⱬȂᵬҹ ᾣ G11

G8.5ף ̆ ҕף ᶫ ̆ ѿ ᾣ

ᵣ ҙ ⱬȂ2017 ̆ ᾣ T1ȁT2 ֟

Ḡ ֟ ̆ ῀ 338.7 ҆ ̆ 19.9%̆ ֟ ⌠ 28҆

̆ Ḡ ῃ ҙ ᾢȂ֟ ̆ ᴍ Ҍ ̆

32 ֟ ῃ ԋ 5̆5 UD ֟ Ḡ ῤ

ѿȂ 

2̃ ᾣ  

ᾣ ̂0334.HK̃ Һ ԊҬ׆ TFT- LCD/OLED ȁ ֟

Ȃ 

2017 ̆ ⌠ № ֟ ̆ ᾣ

῀ 34.6 ַᾝ̆ Ҋ 5.8%ȂῈ ⱴ ֟ ̆ ꜚ֟

ᴇ 31.5% 64.9 ᾝ̆ ≠ 2.5 ҩ № ̆ ‪≠ 1.16 ַᾝ̆

27.0%Ȃ ᾣ LTPS- LCD ̆ԍ 2017 ֟̆

֟ Ȃ ᾣ ῃ ֟ ̆ ⱬ̆ῃ

֟ ̆ѿ ≠Ȃ 

3̃ қ  

қ Һ Ԋ׆ ┘ҍ ῏ ῍ ̆ ̆ ̆

ȁ ᴑҙ̆ ῤ ̆῍ ┘ Ὲ῍ Ȃ ̆ қ

Ғ≠ 200 ̆ ľ ┘ ⇔ Ҭ Ŀԍ 2017
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10 31 Ḥ ‰ ̆ ѿ ⇔ Ҭ Ȃ қ ⱳ

└ 31 ┘ OLED 5 ┘ (QLED) Ȃ 

4̃ ᾣ  

ᾣ Һ Ԋΐ׆ Һ IP OLED̓͂ ̆ OLED

№ ̆ ᾣ ᾣ Ȃ ̆ ҍ

ᵣ ⅞̆ ᾣ ԅ ┘ OLED ̆ ╠ ⅞Ғ

Ҭ ľ ┘ OLED ῏ ֟ҙ Ŀ̆ ⱴ ᾣ ῤ ᾢȂ 

̂2̃ ֟ ҙⱵ 

1̃TCL ᵣ 

TCL ᵣ ῃ ֟ ᴑҙӊѿ̆֟ ῃ ̆

Һ Ԋ׆ LCD ֟ ֟ҍ ̆ ҹῒ ᶫ ԑ ṿ ⱵȂ 

TCL ᵣ֟ ᴨ ̆ ȁ4K ȁ55 ҉ץ

̆ ῤ̆Ҭ ֟ ᴇ 9.8%̆ TCL ᴇ

109̂ ̔Ҭ ̃̆ ҙ ѿȂ 

ԑ T̆CL ᵣ ԑ ҙⱵҬ ̆ɰ TV+ ȁ

҂ V ȁ Һ ȁIMAX ֲ ῀

̆ҍӏ ȁ ԑ ᵬᴩᵄ῍ ⇔ ֟ ȁᴨ ῤ ῍֣ȁ

Ⱶ ҩ ᵬ̆ ȁ ȁ ȁ ῤ

Ⱶ ̆ҹ ᶫῃ ᵝ ӏ ‗ Ȃ 

2015- 2017 2018 1- 3 T̆CL ᵣ ҙ ῀ 273.84ַᾝȁ285.90

ַᾝȁ353ַᾝץ 87.5 ַᾝ̆ TCL ҙ ῀ ҹ 26.99%ȁ27.60%ȁ29.96%

34.14%̕ ≠ №≢ҹ 47.49 ַᾝȁ50.10 ַᾝȁ36.79 ַᾝץ 13.9 ַᾝȂ 

2017 11 T̆CL ᵣ ᶫ תּ 20ַ ᾝ̆ TCL

֟ҙ ȂTCL ᵣ ҹ TCL Ὲ ̆ ҍ

֟ ֟ ̆ ῀ ⱴ ֲ ȁԑ Ȃ2018 4

10 ̆TCL ᵣ ̆ AV Ȃ 
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2̃TCL  

TCL Һ ҈ץ Alcatel ȁTCL BlackBerry ԍῃ Ԋ׆ ȁ ֟

ῒ֟ז ̆ Ҭ ȁ ȁ ȁҬқȁ ֒ ̆

170 ҩ Ȃ 

Ԉ̆TCL ̆

ꜚԑ Ⱶ ⱬ̆ ֟ ᵣ ֟ Ԉⱬ̆ ῃ ԅ BlackBerry

ѿ ↓Ҭ Ȃ ̆TCL ⱴ ᴑҙ ᴨ ̆

̆ ᵞ ̕ ᴨל ̆ⱴ Ὲ

ҍ ᵬȂ 

2015- 2017 ̆TCL ҙ ῀ 231.85 ַᾝȁ203.85 ַᾝȁ149.70 ַᾝ̆

TCL ҙ ῀ ҹ 25.14%ȁ22.85%ȁ13.43%Ȃ 

3̃ ֟ҙ  

֟ҙ Ԋ׆ ȁ— ȁ ȁẫ ץ ֟ ֟ ̆

ᵬҹ TCL ľ Ŀ №̆ ֟ҙ ԅ ȁẫ

Ḡ ̆ ľ +Ŀ Ȃ 

2017 ̆TCL ̆ⱴ ⱬ ̆ ֟ ⱬ̆

֟ ȂῒҬ̆ ֟ 916.9 ҆ ̆ 26.9%̆ ᴍ

ῤ ԓ̂֟ҙ ̃̆ 11.5%̆ ‪ Ȃ 

2015- 2017 2018 1- 3 ̆ ֟ҙ ҙ ῀ 98.41 ַᾝȁ120.74

ַᾝȁ158.9 ַᾝ 48.6 ַᾝ̆ TCL ҙ ῀ ҹ 9.70%ȁ11.66%ȁ14.24%ץ

18.96%ȂῒҬ 2015 ҙ Ҋ Һ — ֟ҙ ֟╠

Ȃ 

3̃ ⱬ  

ⱬ ҹῃ ѿ ᶫ ȁ ֟ ᴨ ֟

ԑ ֟ ⱵȂ 

2015- 2017 2018 1- 3 ̆ ⱬ ҙ ῀ 38.65 ַᾝȁ36.38 ַᾝȁ
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50.7 ַᾝץ 10.8 ַᾝ̆ TCL ҙ ῀ ҹ 3.81%ȁ3.51%ȁ4.54%ץ 4.21%Ȃ 

2017 ̆ ⱬ ⱬ ֟ ᴨלҙⱵ ⱴ̆

̂IOT̃ ֟ ῀̆ ҍ ԑ ᴑҙ ῒ

ᵬ Ȃ ῤ̆ ԍ ҙⱵ ̆ ⱬ

῀ 39.4%Ȃ 

4̃ ҙⱵ  

ҙⱵ Һ B2B ҙⱵ̆ Ԑȁ´ ȁ Ḡ ҙ

ⱵȂ 

A.Ԑ Ⱶ ῏ ҙⱵ 

Ὲ ҍ Ԑ ⱬԍҹҬ ᴑҙ ҙ ᶫ ԍԐ ȁ

῀ ᴪ ̆ ᴪ ȁ ȁ

ҙⱵȂ2017 2018 ѿ ̆ ԐWebExҙⱵ ̆

ᴪ Ҍ Ȃ 

B.´  

Ὲ ԍ 2015 5.6 ַᾝ̆ ҂ѿԋ Ḥ ᴍ Ὲ 21.91%

Ȃ ῤ ҂̆ѿԋ IPO ᴪ 2̆018 2 ҉ ├֜

҉ ȂῈ ҹ 14,724.64 ҆ ̆ ῒ҉ 19.07%̆ ҹῒ ԋ

қȂ 

C. Ḡ 

TCL Ḡ Ὲ Һ Ԋ׆ ҙ ≠ ҍ ȁ

ⱴ ≠ ҙⱵȂ2017 2018 ѿ ̆ ҙⱵ ᴨ

ⱴ ̆ ≠ Ȃ 

2ȁ ⱵҙⱵ 

̂1̃ԑ ⱵԊҙ  

ԑ ⱵҙⱵ Ὲ ᶫ ԑ ꜚԑ
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Ⱶ ῒ ȂῈ Ԑ № ̆ ԍ

ԑ ֟ Ȃ 

1̃ ԑ  

Ὲ TV+ ̆ҍ ȁῃ ҙⱵ ̆

҈ ҙⱵ Ȃ 

Һ Ὲ ҙⱵȂ ῤ̆ 4.5

ַᾝ ̆ ԑ ᴆ ̆῍ ꜚ ҙ

ᴇṿ Ȃ ̆ Ҍ ҍ ⱬ̆ AI ֟

̆ Һ ̆ ҩ ῤ ̕ ᵣ ̆

ᴪ ѿ ̆ ᴪ Ȃ 2018 3 31 ̆Ὲ

2,559 ҆̆ ҹ 1,206 ҆̆ѿ

῀ 6,887 ҆ᾝ̆ 337%Ȃ 

ҍ ȁ Ḥ ῃ ᵬ̆ 2018 3 31 ̆

17 21 Ḥ ̆ /OTT 5,800 ҆ ̆

4,242 ҆̆ 1,746 ҆Ȃ  

2018 3 31 ̆ῃ ҉ 7 ̆ 136 Ȃῃ

2,799 ҆Ȃ 

2̃ ꜚԑ  

TCL ꜚԑ ҙⱵҬ ҹῈ ᶫ ȁ

̕ ԑ ҈ Ⱶҍῤ ̆ Ὲ

ᶫ ꜚԑ ֟ Ⱶ̆῍ ꜚԑ Ȃ 

ԑ Ὲ ₮ ῃ ֟ ̆ №

ⱬ ̆ ֟ Ӟ Ȃ2018 ѿ ̆ ԑ

ῃ ֟ ̆ᴨ ̆ Ḡ Ȃ

2018 ѿ ̆Ὲ ꜚԑ 3.4 ַ 3̆

ҹ 9,814 ҆̆ 204.9%Ȃ 
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3̃Ԑ Ⱶ  

TCLԐ ῤץ Ԑ Ⱶҹ ҙⱵ̆ TCL ᶫ Ԑ Ⱶ̂ Iaas̃

Ⱶ̂ Paas̃ ̆ ҹ ֟ҙ ᶫ ѿ Ἕ̆

ῃ ‰ ֟ ⱬȂ ῤ̆TCLԐ №

ľ Ŀ ̆Paas ѿ ѿ Ȃ 

4̃ ҙⱵ 

TCL Ҭ Ⱶ ̆ Ⱶȁ

̂ ̃ Ⱶ ᾢ ᵝ̆ ԑ ҙ Ȃ 

ῤ̆ ῃ ̆ ҙ ̆ ӟֲ

Ȃ 2018 ѿ ̆ԑ IT ҙ 1,200 ֲ҆̆

῀ Ȃ 

҉ ҙⱵ ̆TCL ᴰ ᵣ ᵬ ȂTCL

ᴰ ԅȇ ӊ Ȉȁȇ Ȉ ▲ T̕CL- IMAX ֲ ῤ

ҍט֜ Ȃ 

̂2̃ ⱵҙⱵ  

ⱵҙⱵ ̂O2O Ȃ̃ 

̂835281̃ Ғҙ׆Ԋ IT ֟ ҍ Ⱶ ҙⱵ ̆ ῤ ѿ

ȁ ȁ ֟ ῏ ᴆȂ2017 ̆

ᴍ Ȃ ľ + ⱵĿ ҙ ̆ ᴑҙ ֟ ҙⱵ̆

ᶫ ⱵҙⱵȂ ̆ ̆ ҙⱵ ̆ῃ

῀ 152.0 ַᾝȁ‪≠ 2.03 ַᾝȂ 

№⌠ ̂ Ⱶ ȁ̃ ̂ ȁ̃ ̂ ȁ̃ᵣ ̂

ᵣ ̃ ҙⱵ Ȃ ῤ̆ ҉ ⱬ ⱴ ̆

2017 ȁ2018 ѿ ῀№≢ 44%ȁ76%̆ 6,073 ҆Ȃ

Ҍ̆ ⱬ̆ ̆ 31ҩ Ȃ

ᶭ ῃ ҙⱵ ̆ ῤ ȁ ȁ ҙⱵȂ
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Ҋ Ⱶ ľ №⌠ Ŀ ҉ ҙ Ḡ ᾢ ̆

ῤ 1.05 ַᾝ A Ȃ 

̂3̃TCL  

TCL Ғ ֟ҙ ̆ ⱬԍҹ ᴑҙȁ֟ҙ ᵬᴩᵄȁ ҙᴑ

ҙ ȁ ҍῒזҩֲ ᶫ ⱵȂ 

ῤ T̆CL ҙⱵ ẫ ῃ̆ ⱬ ѿ Ȃ

֟ҙ ҙⱵ TCL֟ ҙ ̆ ľ Ŀ ⱬ ₮̆ҙⱵ

ȂTCL ҉ ȁ Ὲ ȁ ῾ ҙⱵ

̆ ῤ ҉ ᴍ 4.99%̕ ҍ ҉ Ὲ ȁ Ḥ

Ḡ Ḡ Ὲ ׅ ҬȂ 

3ȁ⇔ ҍ ҙⱵ 

TCL ⇔ ҙⱵץ TCL⇔ ҹ ᵣ̆ṢꜛῈ

֟ҙ Ғҙ ̆ ╠ ⇔ ֟ҙ ⇔ҙ ҙⱵȂ 

2018 3 31 ̆TCL⇔ ҹ 97.74 ַᾝֲ ̆

97ҩ̆ ԍ ȁ ȁ └ ҙȂ ̆TCL⇔

אל ȁSkySolarȁ ᴍȁ⇔ Ḥ ȁ ҙ Ḥȁ ȁ҆ ȁ

҉ Ὲ ȂTCL⇔ ף IPOԍ 4 4 ᴪ

‰ Ȃ 

̂҈̃ ֲ ῀№ ῀ ’ 

2015 ȁ2016 ȁ2017 2018 1- 3 ̆ ֲҺ ҙⱵ ῀ №

Ҋ̔ 

ᵝ̔҆ᾝ 

 

2018 1- 3  2017  2016  2015  

 
̂%̃  

 
̂%̃  

 
̂%̃  

 
̂%̃  

TCL ᵣ 875,281 34.38 3,530,464 31.95 2,859,393 27.60 2,738,355 26.99 

TCL  213,020 8.37 1,497,474 13.55 2,038,514 19.68 2,318,542 23.86 
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2018 1- 3  2017  2016  2015  

 
̂%̃  

 
̂%̃  

 
̂%̃  

 
̂%̃  

ᾣ  646,328 25.39 3,047,510 27.58 2,591,243 21.54 1,802,759 17.77 

 485,517 19.07 1,589,053 14.38 1,207,401 11.66 984,113 9.70 

ⱬ  108,382 4.26 507,240 4.59 363,799 3.51 386,546 3.81 

Ⱶ 
536,019 21.06 2,238,826 20.26 2,240,926 21.63 2,075,943 20.46 

ῒ ז

 
- 318,760 -  - 1,359,478 -  - 942,744 -  - 160,383 -  

 2,545,787 100.00 11,051,090 100.00 10,358,532 100.00 10,145,873 100.00 

ֲҺ ҙⱵ ῀ Ҭ TCL ᵣȁTCL ȁ ᾣ ȁ Ⱶҙ

Ⱶ ȁ ֟ҙ ̆ ῤ ̆ԓ ֟ҙ ҙ ῀

95%̆ ֲ ῀ Һ Ȃ 

̂ ̃ ֲҺ ᶫ ’ 

1ȁҺ ’ 

ֲ ҙⱵҺ 10ҩҙⱵ ̆֟ Һ LCD ȁ ꜚ ֟

ȁ ȁ ȁ— ȁ ȂLCD ῃ № ̆

ΐᵣҙⱵ ̆῍№ҹԓҩῃ ҙⱵҬ ̆ ȁ └

̕ ꜚ ֟ Һ ҹ ̆ ҍ VodafoneȁOrange

Һ └ ̆ ῤ ף ̆Һ ᵬ

Ҭ ꜚȁҬ ȁҬ Ḥȁ ȁҬ ȁ ȁ ȁ Ḥ ȁ֤

қ ̕ ̆Һ

OEMף ᴑҙ̕ ֟ ῤ ȁ ȁ ᵬ ̆

ⱴ̆Һ ȁ ֒ Ȃ 

2015- 2017 2018 1- 3 ̆ ֲ Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ῀ ῀ ᶛ 

2018 1- 3  ѿ  138,905 5.46% 
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ԋ  90,372 3.55% 

҈  85,482 3.36% 

 79,171 3.11% 

ԓ  69,018 2.71% 

 462,949 18.18% 

2017  

ѿ  653,109 5.91% 

ԋ  366,113 3.31% 

҈  360,783 3.26% 

 356,252 3.22% 

ԓ  242,712 2.20% 

 1,978,969 17.91% 

2016  

ѿ  348,478 3.36% 

ԋ  239,594 2.31% 

҈  210,934 2.04% 

 182,854 1.77% 

ԓ  147,680 1.43% 

 1,129,541 10.91% 

2015  

ѿ  446,058 4.41% 

ԋ  201,297 1.98% 

҈  200,427 1.98% 

 178,302 1.76% 

ԓ  175,011 1.72% 

 1,201,096 11.85% 

2ȁҺ ᶫ ’ 

ֲ Ὲ ȂTCL ᵣҺ

LCD ȁ ᾣ ȁIC ȁ ᾣ ȁ ȁ ȁԓ L̆CD 60%̆ Һ ᶫ

ȁ҈ ȁ ȁ T̕CL Һ LCD ȁICȁ

ȁ ΐ ᴆ Һ̆ ᶫ CDMA ֒ Ὲ ȁMediaTekInc.ȁ

WPIInternational (HK)Ltd. ̕ ᾣ ҙⱵ ȁ ȁ ꜚ
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IC Ẓᾣ ̕ ֟ҙ Ҭ ֟ҙⱵҺ ȁ ȁ ȁ

ȁ ȁ└‛╕ ̆ — ҙⱵ ҈ ף ֟Ȃ 

2015- 2017 2018 1- 3 ̆ ֲ Һ ᶫ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

 ᶫ   ᶛ 

2018 1- 3  

ѿ  123,467 6.03% 

ԋ  112,046 5.47% 

҈  109,239 5.33% 

 85,908 4.19% 

ԓ  55,039 2.69% 

 485,700 23.72% 

2017  

ѿ  540,776 6.15% 

ԋ  421,433 4.79% 

҈  374,483 4.26% 

 165,902 1.89% 

ԓ  234,307 2.67% 

 1,736,902 19.76% 

2016  

ѿ  698,441 9.87% 

ԋ  402,678 5.69% 

҈  399,651 5.65% 

 313,868 4.43% 

ԓ  299,240 4.23% 

 2,113,879 29.87% 

2015  ѿ  709,341 8.39% 
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 ᶫ   ᶛ 

ԋ  330,969 3.92% 

҈  308,301 3.65% 

 252,110 2.98% 

ԓ  168,004 1.99% 

 1,768,725 20.93% 

̂ԓ̃ ֲ Һ Ԉᴨל 

1ȁ ⱬҍ֟ ⇔  

TCL ῃ 26ҩ Ҭ ̆ ֲ 8000ֲ̆ Ҭ 1

ҩ ҙ Ҭ 1ҩ ĂMOLED 1ҩ̆

Ҭ 1ҩ̆ ԑꜚ 1ҩ̆ OLEDȁ

QLED ᵣ ȁ ԍ ҙ ֟ ֲ ȁ ȁ

ԑ Ȃ қ ľ ┘ ⇔ Ҭ Ŀ ѿ

⇔ Ҭ ̆ ԍ ⅞Ғ Ҭ ľ ┘ OLED ῏

֟ҙ ĿȂ 2017 T̆CL Ҭ Ғ≠ 31,012ᴆ̆ Ғ≠

7,337 P̆CTҒ≠ 8,627 ᴆ ῒ̆ҬҬ Ғ≠ 13,398ᴆ̆ Ғ≠ 2,374 ᴆȂ

Ὲ Һ ȁ ҍ└ ԅ ȁ ῤ ‰ 210ᵩ ̕ ȁ ҉ץ ꞉

165 Ȃ 

2ȁ֟ҙ ѿᵣ ᴨל 

TCL ῤ ľ - ᾣ - / Ŀ ֟ҙ ѿᵣ

ᴨל ᴑҙȂ 2008 T̆CL ֟ҙ҉ ᶫ ⱬ̆

ꜚ ֟ ᴆȂ ᾣ t1 t2 ֟ ̆

└ Ԋ׆ ⱴ ̆ ᵣ ֟ ֟ҍ ץ̆ ԑ ṿ Ⱶ̕

ᾣ t3 ֟Ҭ LTPS ̆ ᾣ Ԋ׆ ⱴ ̆TCL Ԋ׆

ꜚ ֟ҍ ץ̆ ԑ ṿ Ⱶ̆ ҙⱵ ᾝ ᾟ№ ȁ ꜚ ᶫ

̆ ᴨ Ȃ 

3ȁῃ ҙⱵ ⱬ ⱬ 
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Ὲ ῃ 26ҩ 21ҩ└ ⱴ ̆ ῃ 80 ҩ

̆ ῤ 3C ᵣ Ҭ TCLҒ ̆ᶏ№

ῤ Ӡ Ȃ ╠ T̆CL7̓ ҹῃ 1ַ ᶫ ֟

ⱵȂῃ ҙⱵ Ὲ ԈⱬӊѿȂ 

Ὲ ᵣ Ȃ ҉̆Ὲ ῤ TCLȁ

ROWA ̆ ҉ TCLȁThomson ̕ ֟ TCLȁAlcatel ȁPalm

̆ BlackBerry ῃ Ȃ 2017̂ 23 ̃Ҭ ᴇṿ 100

Ҭ̆TCL ץ 806.56ַᾝֲ̂ ̃ᵝ↓ ԓᵝ̆ 12 Ҭ

└ ҙ ѿ ȂῈ ԅ ⱬ̆ ῤ ₮

X6XESS 2017 ̂IFÃ ľ ĿȂ 

4ȁ ᴨל ᾢ ᵝ 

TCL ֟ ῤ ԍ ᾢ ҙ ᵝȂ2017 ̆ ᾣ

₮ ῃ ԓᵝ̆ῒҬ 32 ₮ ῃ ԋ̆55 ₮

ῃ ҈̕LCD ῃ ᴍ ↓ ҈̆ Ḡ ῤ

ѿ̕ ֟ ₮ 4,388 ҆ ̕ ᵝ↓ ῤ ԓᵝȂ֟ Ҋ

⁞ȁ ᴨל Ȃ 

5ȁԑ Ⱶ ⱬ 

2014 ̆Ὲ ⱬ ľ +ԑ Ŀ ̆ ԍ ᴨ̆ל

ȁ ꜚ ҍ Ⱶ ῤ ̆ ꜚľ֟ +

ⱵĿ ҙ ̆ ᵟԑ ̆ ԈᴨלȂ 2018 3

31 Ὲ̆ ԑ 2,559 ҆̆

4,242 ҆̕ ꜚԑ ⌠ 3.4 ַ̆

9,814 ҆̆ ꜚԑ Ⱶ ⱬ ̆ ῀  Ȃל

ȁ ֲ ҙ ’ 

̂ѿ̃ ҙ 

1ȁ 1- 2 ҙᶫ ң ̆╠  
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̆ Ҍל ̆ ҕף ֟̆ᶫ ⱴ̕

ᵣ ⌠ ̆ ̕ῃ Ҭ ֟ ̆

ҙ╠ Ȃ 

̂1̃ ל ⱴ ᵣ ֟  

׆ ̆TV ׅל Ȃ IHS ̆ TV

׆ 2016 42.3 ⌠ 2018 43.8 ̆ 1.5 ̕

50 TV ₮ ⌠ 2020 35%Ȃ 

 

 

IHS 

10.5 ץ 11 ף ℗◓ 65 ̆ ᵝ ᴇṿׅ ῒז

TV ₮ 20% ̆ 10.5 ץ ף11 ҕף ֟̆ ᶫ

̆ Ӟ ѿ ᵞ̆┬ Ȃ 

2009- 2010 ̆ CTR LCD̆ ̆

10 ̆ 1- 2 ῤ ᴪ₮ Ȃ2018 ҕ ᵣ Ԋ

Ӟ ₮ ⱬ ꜚ̆ ᵣ ̂ ᴍ̃ ₮

̂ ṿ̃ ҹ 8%̆ ᵣ ̂ ᴍ̃ ₮ ̂

ṿ̃ ҹ 13%ȂҊ ꞊̆ ̆ ⱬḆ

Ȃ 
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̂2̃ῃ Ҭ  

῏ ҍ Ḵ ̆ Ҍ ̆ᵖ

ԍ ̆ ץ ᵬ ̆ῃ Ҍⱴ

’Ҋ ̆ ᶫ ᶃ ᶏ ᵣ Ȃ ῃ ⌠ ̆

ҹ ԅ LCD ῃ ̆P20 MIX2S̆ WitsView

̆2018 ῃ ᵣ 44.6%Ȃ 

 

 

 

WitsView 

2ȁ֟ ל ̆ ֟ ץ ҹҺ 

ץ ̆LCD ȁ ץ Һ ᵝ̆Ҭ

LCD Ȃ׆ 2010 ̆ᵄ ֟ ̆

ⱬ ̆ῃ ֟ Ҭ Ȃ ҕף Ҭ̆

ҕ ╠↓̆ ΐ ҹ ҙ ᴪȂ 
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IHS 

ҙΐ ֟ ̆ ֟ ҉ ַ ̆ ╠

ҕף ≠ ᵝ̆ 8.Xף ᵝ ῃ ╠↓̆

ῐ ף+10 Ӟץ ҹҺ̆ ᾢԍῒז Ȃ 

ᵝ̔ ҆  

  
8.X ף ף+10   

 2017 ֟   2022 ֟  

Ҭ  

֤қ  4 30 2 32 

ᾣ  2 19 2 21 

Ҭ  1 4 1 2 

 1 3 1 10 

 
 2 4 3 24 

Ҋ 1 1 -  -  

 
҈  3 32 1 11 

LGD 4 37 1 4 

Ҭ  
 2 8 -  -  

⇔ 2 7 -  -  

 22 144 11 104 

ᾣ ᵬҹ Һ ̆֟ ꜚ ֟ Ḡ ҙ ᾢ
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̕ ̆32 ῃ ԋ̆55 ֟

Ḡ ῤ ѿ̆ ₮ Ḡ ῃ ԓ̕ Ҭ ̆

ῃ ֟ ̆ᶫ ѿ ̆₮ Ȃ 

ᵝ̔ ҆  

  2017  2016  

1 LGD 50.85 52.94 

2 ֤қ  43.81 43.64 

3 ⇔ 41.80 41.73 

4 ҈  39.60 46.80 

5 ᾣ  38.64 33.09 

6  27.21 27.22 

7 ῒ15.00 21.93 ז 

 263.83 260.41 

̂ԋ̃ ҙ 

LCD ᴰ CRT PDP ῃ̆ף ԍ ̆

2017 ̆ῃ Ḡ ᵞᵝ̆ ₮ ֽҹ 2.11 ַ ̆

Ҋ 3.65%Ȃ 

 

 

2.03 2.04
2.15 2.16 2.19

2.11

- 1.00%

0.49%

5.40%

0.26%
1.60%

- 3.65%

-10.00%

-5.00%

0.00%

5.00%

10.00%

1.00

1.20

1.40

1.60

1.80

2.00

2.20

2.40

2.60

2.80

3.00

2012 2013 2014 2015 2016 2017
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WitsView 

2009- 2010 ̆ CTR LCD̆ 10 ̆

1- 2 ῤ ᴪ₮ Ȃ2018 ̆ҕ ᵣ ԊӞ ┬

̆ Ḡ ̆ Ȃ 

 

 

IHS 

TCL ҙⱵ ῃ ҉Һ Ԉ ᴑҙȂ ᴑҙ

Ḡ ᴨל ᵝ 2̆017 ҈̆ ᴍ ҹ 20.39%̆ LGҹ 13.44%̕ TCL

ᴍ ҹ 6.81%̆ ῃ ҈ᵝȂ 

ῤ Ԉ T̆CLȁ Ḥȁ⇔ ȁ ᶃȁ ₃ ֟

70% ᴍ ̆Ҭ ̆2017 ̆TCL Ҭ

ҹ 11.9%̆ ҈Ȃ 

ᵝ̔ ҆  

 2017  2016  2015  

҈  43.0 47.9 47.9 

LG 28.3 28.2 29.4 

TCL 14.3 13.2 13.1 

Ḥ 12.8 13.3 12.8 
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 12.3 11.7 12.1 

̔WitsView 

̂҈̃ ҙ 

1ȁ4G ף ̆ ԍ  

ῃ Ḥ ῀ 4G ҙⱵ̆ῃ Ҭ

̆ ҩ ԍ ̆2017 ̆ῃ Ҭ ₮ ₮ Ҋ ̆

ľ Ŀ ̆╠ԓ ₮ Ḡ ̆ῒז Ҋ  Ȃל

IDC ̆2017 ῃ ₮ ҹ 14.72 ַ ̆ Ҋ 0.07%̆

₮ ₮ Ҋ Ȃ 

 

 

IDC 

ῃ Ԉ ⱴ ̆҈ ȁ ȁ ҹ ᴨל ᴍ ѿ

Ȃ 

ᵝַ̔  

 
2017  2016  

₮  
₮  ᴍ  ₮  ᴍ  

҈  3.173 21.55% 3.114 21.13% 1.89% 

7.25

10.04

13.00

14.37 14.73 14.72

38.40%

29.48%

10.54%

2.51%
- 0.07%

-5.00%

0.00%

5.00%

10.00%

15.00%

20.00%

25.00%

30.00%

35.00%

40.00%

45.00%

0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

16.00

2012 2013 2014 2015 2016 2017
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 2.158 14.66% 2.154 14.62% 0.19% 

ҹ 1.531 10.40% 1.393 9.45% 9.91% 

OPPO 1.118 7.59% 0.998 6.77% 12.02% 

 0.924 6.28% 0.53 3.60% 74.34% 

ῒ44.42% 6.545 39.24% 5.777 ז - 11.73% 

 14.724 100.00% 14.734 100.00% - 0.07% 

ҍῃ ᵌ̆ Cananlys ̆2017 ̆Ҭ ₮

ҹ 4.69 ַ ̆ Ҋ 4%̆ Ӟ Ҋ Ȃ 

 

 

Cananlys 

Ҭ ̆ ҹȁOPPOȁ Ḡ ̆ῒז ₮

30%Ȃ 

 
2017  2016  

₮  
₮  ᴍ  ₮  ᴍ  

ҹ 0.909 20.46% 0.766 16.39% 18.67% 

OPPO 0.805 18.12% 0.784 16.78% 2.68% 

vivo  0.686 15.44% 0.692 14.81% - 0.87% 

 0.551 12.40% 0.415 8.88% 32.77% 

1.94

3.64

4.22 4.31

4.78
4.59

87.63%

15.93%

2.13%
10.90%

- 3.97%

-20.00%

0.00%

20.00%

40.00%

60.00%

80.00%

100.00%

0.00

1.00

2.00

3.00

4.00

5.00

6.00

2012 2013 2014 2015 2016 2017
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 0.411 9.25% 0.449 9.61% - 8.46% 

ῒ33.53% 1.567 24.35% 1.082 ז - 30.95% 

 4.443 100.00% 4.673 100.00% - 4.92% 

2ȁ5G ף ҳ̆  

5G ԓף Ḥ ̆ 4Gӊ ᵈ̆ ҉ ԍ SDN NFV

̆ ȁ ȁ ῀ ῃ ῀ Ȃ5G

Ḥ ̆ῒ Ⱶ ׆ ֲҍֲ Ḥ̆ ⱴԅֲҍ ȁ ҍ

Ḥ̆ ̆ ṿ 100Mbps- 1Gbps ⌠ Gbps Ȃ 

Ḥ ꜚ 5G ̆ Ҭ ꜚ ⅞ 2018 ꜚ 5G

2̆020 ῃ 5G ̕ 2018 2 ‏ ᴪ

5G ̕ Ḥ Verizon ⅞ 2018 11ҩ № ᶫ5G ⱵȂ 

Ḥ ₮ ̆ 5G ̆ 5G

̆ 4G ̆ ѿ 2- 3 Ȃ 2018 5%

ΐ 5G ⱳ ̆2020 5G ⌠ 30%̆ 2022 ⌠ 75%Ȃ 

4G  

 

 

4ȁ ҙ 

— ȁ ȁ Ȃῃ ל

7%
19%

30%

74.80%

90%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%
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ᵣ ҹ ̆Euromonitor ׆̆ 2008 ⌠ 2018 ̆

׆ 1,853 ַ ᾝ ⌠ 2,938 ַ ᾝ̆ ҹ 4.72%Ȃ ᵣ ҹ

̆ Һ ԍ ̕ף ȁҬ ȁ ȁḇ ῐ ԍ

̆ ׅ Ȃ 

2008 - 2018  

 

Euromonitor 

ῃ ׆̆ 2008 ⌠ 2018 ̆

׆ 1,601 ַᾝ ⌠ 4,333 ַᾝ̆ ⌠ 10.47%̕ ׆ ̆

ׅ ԍ ѿ ̆ ׅ Ȃ ѿ̆῾

Ḡ ׅ ԍ ᵞ ̆ ⱴ ȁḠ ꜚ̆

̕ ԋ̆ ҍ ȁ ‛ ȁ ȁף ȁ

ҙ ̆ ῀ ̆

̆ ꜚ ̕ ҈̆ ԑ ᴆ ̆

Ҍ ̆ ҉ Ҋ O2O ȁ ꜚ ҹ

ᴑҙ ᶫ ̆ ᴰ ‖₯ ̆Ӟ ҹ

ҙ Ȃ 

ᵬҹľҕ Ŀ ῃ ҉ץ70% ֟ ̆ ᴨ̆ל

ῒ ῤ ᴑҙᶭ ȁ ȁ ⱬȁ ⱬ̆

ᴍ ≠ ⱬȂ 

Ḥ 2̆017 ̆ ҙҺ ҙⱵ ῀ 15135.7ַᾝ̆≠

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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1169.3ַᾝȂ 

 

 

 

 

׆ ֟ ’ ̆ — ֟ 8670҆ ̆ ֟ 18039.8

҆ ̆ ֟ 7500.9҆ Ȃ 

 

 

 

׆ ’ ̆2017 ̆ ҙ֟ 94.7%̆ 2016 Ҋ 0.3 ҩ

№ ̕ ₮ ֜ ṿ 3744.4ַᾝ̆ 13.5%Ȃ 

0
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ѿȁ ֲ  

̂ѿ̃ ῀ ᵬ̆  

ѿ TCL Ԉⱬ̆ ῃ ᵝ̆ ̕

ҙⱵ̆ ⱬȂ TCL Ԉⱬ̆ ῤ ̆

⁞ Ԏ ̆ Ԉⱬ̕ Ҥ Ԉ Ҭ̆ ȁẫ ⌠

Ȃꜜⱬ ҙⱵ Ԉⱬ̆ ≠ ⱬȂ ⱬ ꜚ ֟

ȁ ȁ ᶫ ҙⱵ ̕ⱴ ⇔ ֲ ῀

֟ ̆ ץ ֟ ҹ Ⱶ ⱬ̆ ⱴ Ⱶ Ȃ 

׆ ᾢ⌠֟ ᾢ ̆ⱴ ֟ ⇔ ⱬ̕ ֟ҙ

ᵞ Ḡ Ԉᴨ̆ל ᴨ ֟ ̆ Ḡ ≠ ⱬȂ 

̂ԋ̃ ҈ ץ̆ ⇔ ֟ҙ  

3063 ̆TCL ֲ ȁ ᵣ ȁ

└ ҙԑ ҈ ̆ Ȃ 

ֲ TCL ľ +Ŀ ꜚⱬ̆Ҍֽ ῀

֟ ҉ ֲ ̆ ԑ ֲ ֟ ᵣ

̕ ⱴ ֲ ̆ ֟ҙ ᵬ ֲ

ⱬȂ 

ᵣ ֟ҙ TCL ῃ ᾢ ᴪ̕TCL

ץ ֟ҙ ҹ ̆Ҍ ף ̕≠ қ ľ ┘

Ŀ Ҋѿף ̕ ֟ ᾢ Ḡ̆ ȁ

ᾢᴨ̆ל ῃ ֟ҙ ԈᴨלȂ 

TCL └ ҙԑ ⱵῈ ̆ ⱬ Һ ֟ҙ └

ҙԑ ⱬ̕ ľҬ └ 2025Ŀ ⅞̆ IP ֟

└ ҙԑ ̆ ׂ̕ ̆

̆ ҙ└ ԈⱬȂ 

̂҈̃ ѿ ᴨ ֟ҙ ̆ Һ ֟ҙ 
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⅞ T̆CL ҙⱵ№ ľTCL

Ŀ҉ Ὲ ̆ ⱴῒҙⱵ ≠ ⱬ̕ Ṣꜛ TCL

֟ ҙⱵ̆ TCL ֟ҙ Ȃ TCL ̂000100.SZ̃ ᵬҹ

ᵣ ֟ҙ Һ ץ̆ ῒזҙⱵȂ2018

֟ҙ ѿ ᵬ̆ ԋ ᴑҙ ᵣ⁞ ⌠ 30 ץ

ῤ̆ Ὲ ̆ Һ ֟ҙ̕ ѿ ̆ ᵣ ᴑҙ ᴇ

ṿȂ 

ץ̃҈̂ 3063 ̆ ⱬ̆ ҙⱵ 

3063 ⅞̆ TCL ֟ҙ └ ҙⱵ ⅞̆ Ḡ

ᴑҙ ⱬ ҽ ȂTCL 3063

̆ ᴑҙ ֟ ᴨל ⱬ̆ ȁῚ ȁ ̆ ҙⱵ

Ȃ2018 ̆TCL ⱬԈ ץ ԑ ȁ ҹ ҙⱵ

ҙⱵ ̆ ꜚ Ȃ 

̂ ̃ ѿ ῃ ҙⱵ  

TCL Ҭ ᴑҙ ᾢ ̆ ҙⱵ ҹ ꜚⱬȂ ╠

ῃ Ḡ Һӈ ̆ ῏ ῏ Ӱ ̕Ҭ ᴑҙ

ῃ ⱬ̆ ҙⱵ ᴪ ᴋ̆

Ḡ Һӈ Ȃ ╠ TCL ҹ ῃ ҙⱵ ̆

ῤҙⱵ ҙⱵ̕TCL Ḥ ⱬ Ḡ ꜚ

ҙⱵ ̆Ḡ ῤҙⱵ ҙⱵ Ȃ 

֟ ⱬ ⱬ̆ TCL ῃ ⱬ̆ ꜚ TCL׆Ҭ

Ԉⱬ ῃ Ȃ 

ԋȁ ֲ ’ 

҈ ѿ ̆ ֲ Ḥ ҬҌ

ҹ̆Ҍ ҹ ⌠ ⌠⅝Ԋ ’Ȃ



TCL ᴍ Ὲ  Ὲ ṽ├ּת ӥ 

132 

῏ ꜙᴰ Ḫ  

Ҭ₮ 2015 ȁ2016 ȁ2017 Ⱶᴪ Ḥ ԍ Ὲ

2015 ȁ2016 ȁ2017 Ⱶ ̕ Ҭ₮ 2018 1- 3 Ⱶ

ᴪ Ḥ ԍ Ὲ 2018 ѿ Ȃ 

ᴪ ԊⱵ ̂ ᴩ̃ ֲ 2015 ȁ2016 2017

Ⱶ ̆ ₮ΐԅ Ḡ ̂ [2016]000688

[2017]000168 ȁ [2018]000168 Ȃ̃ 

ѿȁ2015- 2017 2018 1- 3 Ὲ Ⱶ  

̂ѿ̃2015- 2017 2018 1- 3 Ⱶ  

1ȁ2015- 2017 2018 1- 3 ֟ ṽ  

ᵝ̔҆ᾝ 

 2015.12.31 2016.12.31 2017.12.31  2018.3.31 

ꜚ ֟̔     

   1,534,041.50  2,639,491.30  2,745,945.30  2,038,961.67  

Ὲᾛᴇṿץ  

ғῒ ꜚ ῀

֟ 

16,078.90 185,598.60 223,127.60 261,014.14 

   395,743.60 577,198.80 617,034.90 619,972.12 

   1,330,777.80  1,385,994.20  1,474,722.30  1,265,939.70  

ט    65,662.60 88,695.90 91,021.50 97,404.44 

  ≠  4,935.40 8,009.10 5,362.20 5,233.10 

  ῒז  426,274.10 384,394.20 385,359.10 495,504.69 

  ≠ 419.00 6,186.40 1,110.30 983.75 

   902,855.60 1,282,503.80  1,294,630.30  1,200,174.30  

  ῒז ꜚ ֟ 675,442.10 1,025,477.20  1,166,632.30  1,896,208.60  

  Ḡ  22,718.30 8,682.40 4,644.90  
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 2015.12.31 2016.12.31 2017.12.31  2018.3.31 

  ꜚ ֟  5,374,948.90  7,592,231.90  8,009,590.70  7,881,396.49  

ꜚ ֟̔     

 
-  4,705.00 55,513.30 59,031.74 

  ᶫ₮

֟ 
319,809.30 325,331.70 320,205.50 348,469.94 

   795,531.10 1,153,900.70  1,535,201.40  1,575,724.74  

  ֟ 66,627.40 57,504.20 85,989.00 128,751.15 

  ֟ 2,604,214.40  3,772,050.80  3,259,797.90  3,134,422.85  

   1,150,381.10  864,750.10 1,477,523.70  1,773,938.18  

  ֟ 298,417.20 475,544.60 637,251.10 640,760.41 

  ₮ 117,723.50 115,789.20 87,280.40 86,735.34 

   68,644.50 63,816.80 42,053.40 42,053.43 

   42,369.90 42,732.40 92,912.40 93,406.16 

  

֟ 
70,963.60 73,338.40 87,184.30 85,269.30 

  ῒז ꜚ

֟ 
265,851.20 171,982.80 338,895.30 462,060.86 

  ꜚ ֟

 
5,800,533.20  7,121,446.70  8,019,807.70  8,430,624.10  

֟  11,175,482.10 14,713,678.60 16,029,398.40 16,312,020.59 

ꜚ ṽ̔     

  Ṣ  1,120,772.80  1,018,416.50  1,599,010.50  1,675,662.26  

  Ḡ Ṣ  22,718.30 8,682.40 4,644.90  

  Ҭ Ṣ

 
15,881.50 1,331.30 3, 999.70 1, 040.32 

  

ҙ  
7,926.10 22,065.30 31, 087.50 44, 746.13 

Ὲᾛᴇṿץ  

ғῒ ꜚ ῀

╠ ṽ 

67,518.80 83,106.90 44,294.20 76,281.69 

ט    377,397.00 186,770.20 206,147.10 197,463.11 

ט    1,362,259.70  1,957,186.40  1,932,424.90  1,671,536.94  

   98,336.30 163,273.80 130,790.00 128,599.64 
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 2015.12.31 2016.12.31 2017.12.31  2018.3.31 

ט    190,585.40 204,489.60 229,266.80 179,664.77 

  ֜  98,097.60 92,759.20 127,379.20 117,219.80 

≠ט    18,509.90 35,146.50 44,484.60 44,857.56 

ט   ≠ 13,135.70 13,529.70 4,711.00 1,062.07 

  ῒז ט  1,368,289.80  1,700,991.00  1,666,279.70  1,737,334.76  

ט  

├ 
-  300,000.00   

  ѿ ῤ⌠

ꜚ ṽ 
390,990.30 560,703.20 592,752.80 678,352.57 

  ῒז ꜚ ṽ 244,851.50 380,858.10 607,507.30 570,227.11 

  ꜚ ṽ  5,397,270.70  6,729,310.10  7,224,780.20  7,124,048.75  

ꜚ ṽ̔     

  Ṣ  1,194,927.30  2,064,763.70  2,028,338.10  2,335,396.53  

ṽ├ 248,337.50 749,372.00 1,049,724.80ט    799,799.76 

ט    1,053.00 5,574.00 7,630.90 7,490.91 

ט  

 
2,840.90 2,676.30 2,551.90 2,530.79 

  

ṽ 
14,481.30 22,978.10 27,115.70 26,338.89 

  -

ꜚ ṽ 
549,937.60 555,110.80 266,487.70 296,163.01 

  ῒז ꜚ

ṽ 
3,689.70 9,215.50 8,475.50 556.37 

  ꜚ ṽ

 
2,015,267.30  3,409,690.40  3,390,324.60  3,468,276.25  

  ṽ  7,412,538.00  10,139,000.50 10,615,104.80 10,592,325.00 

(

қ )̔ 
    

  (

)  
1,222,836.00  1,221,368.20  1,351,497.20  1,351,497.21  

  Ὲ  507,542.40 353,132.30 594,047.10 595,104.44 

  ⁞̔  6,999.10 -    

ῒז  - 78,370.60 - 136,516.30 21,927.20 83,557.07 

  ᵩῈ  96,605.30 107,876.10 149,430.00 149,430.06 
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 2015.12.31 2016.12.31 2017.12.31  2018.3.31 

  ѿ ‰  36.10 36.10 36.10 36.08 

  № ≠  679,360.40 730,592.70 857,768.80 930,852.81 

  ԍ Ὲ

 
2,421,010.50  2,276,489.10  2,974,706.40  3,110,477.66  

  қ  1,341,933.60  2,298,189.00  2,439,587.20  2,609,217.92  

  

 
3,762,944.10  4,574,678.10  5,414,293.60  5,719,695.59  

ṽ

 
11,175,482.10 14,713,678.60 16,029,398.40 16,312,020.59 

2ȁ2015- 2017 2018 1- 3 ≠  

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1- 3  

ҙ ῀ 10,487,763.10 10,661,785.80 11,172,744.20 2,566,394.76  

  ҙ ῀ 10,457,948.20 10,647,350.00 11,157,736.20 2,562,984.41  

  ≠ ῀ 29,814.90 14,435.80 15,008.00 3,410.35 

ҙ  10,506,137.60 10,884,182.10 11,170,448.40 2,552,012.08  

  ҙ  8,728,283.90  8,847,011.30  8,866,384.30  2,064,119.86  

  ≠ ₮ 4,697.20 7,199.10 7,942.10 1,700.28 

  ҙ ⱴ 46,879.20 50,592.90 66,534.20 15,890.44 

   903,229.70 962,812.30 951,106.40 208,796.57 

   679,299.30 849,234.10 945,604.00 187,346.15 

  Ⱶ  96,706.40 81,630.50 166,527.50 45,180.23 

  ֟⁞ṿ  47,041.90 85,701.90 166,349.90 28,978.55 

  Ὲᾛᴇṿ ꜚ‪

 
- 19,280.20 - 1,226.80 30,942.90 8,955.44 

  ‪  170,988.20 234,560.10 243,869.20 48,099.74 

    ῒҬ̔

ᴑҙ ᴑҙ

 

63,697.70 91,630.90 109,821.80 19,314.72 

  ᾫ‪  736.50 1,916.60 - 2,230.30 - 1,158.27 

  ֟  -  -  - 1,579.30 - 423.61 
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 2015  2016  2017  2018 1- 3  

  ῒז  -  -  137,994.10 35,907.59 

ҙ≠  134,070.00 12,853.60 411,292.40 105,763.58 

  ⱴ̔ ҙ ῀ 262,927.30 284,844.10 84,025.10 2,229.89 

  ⁞̔ ҙ ₮ 10,126.90 18,000.80 16,343.50 2,251.23 

    ῒҬ̔ ꜚ

֟ ‪  
3,331.80 827.20   

≠  386,870.40 279,696.90 478,974.00 105,742.25 

  ⁞̔  63,869.50 65,942.90 124,503.80 26,937.69 

‪≠  323,000.90 213,754.00 354,470.20 78,804.55 

  ⁞̔ қ  66,300.80 53,541.40 88,030.70 5,720.82 

  ԍ Ὲ

‪≠  
256,700.10 160,212.60 266,439.50 73,083.73 

  ⱴ̔ῒז  - 101,488.00 - 44,454.60 172,234.60 78,721.71 

 221,512.90 169,299.40 526,704.80 157,526.26 

  ⁞̔ ԍ

қ  
45,206.90 67,232.50 101,821.80 22,812.66 

  ԍ Ὲ

қ  
176,306.00 102,066.90 424,883.00 134,713.59 

3ȁ2015- 2017 2018 1- 3  

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1- 3  

ꜚ֟

̔ 
    

  ȁ ᶫ

ꞋⱵ ⌠  
11,260,629.20 11,346,005.10 11,769,931.70 2,976,450.18  

  ⌠  385,767.80 530,130.50 579,220.40 95,387.16 

  ⌠ῒזҍ

ꜚ ῏  
249,405.60 236,338.00 335,462.70 110,846.51 

  ꜚ

῀( )  
13,698.40 14,111.70 26,743.10 14,136.43 

  ꜚ

῀ (

)  
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 2015  2016  2017  2018 1- 3  

  ꜚ

῀  
11,909,501.00 12,126,585.30 12,711,357.90 3,196,820.28  

  ӯ ȁ

ꞋⱵ ט  
9,038,969.50  9,111,911.50  8,349,150.90  2,197,087.28  

ט   ץ

ҹ ט  
770,611.00 881,041.80 933,517.20 194,482.74 

ט    401,319.60 306,977.60 346,188.80 117,906.57 

ҍזῒט  

ꜚ ῏  
998,978.00 1,071,071.10  1,861,411.40  656,893.66 

  ꜚ

₮( )  
- 39,784.60 - 47,216.90 300,128.10 - 272,988.63 

  ꜚ

₮  
11,170,093.50 11,323,785.10 11,790,396.40 2,893,381.62  

  ꜚ֟

‪  
739,407.50 802,800.20 920,961.50 303,438.66 

ꜚ֟

̔ 
    

  ⌠

 
1,481,272.80  1,772,207.80  2,726,464.30  56,003.58 

  

⌠  
67,389.60 58,362.80 100,138.80 12,922.63 

  ֟ȁ

֟ ῒז

֟ ‪  

2,630.10 2,509.30 16,490.90 339.38 

  Ὲ ῒ

ז ҙ ᵝ ⌠

‪  

40,376.60 43,967.40 16,560.40 6,192.84 

  ⌠ῒזҍ

ꜚ ῏  
7,853.80 -    

  ꜚ

῀  
1,599,522.90  1,877,047.30  2,859,654.40  75,458.44 

  ֟ȁ

֟ ῒז

֟ ט  

1,657,795.60  1,454,230.40  1,565,696.30  536,825.79 

ט    1,886,793.60  2,281,665.70  2,979,646.90  657,913.08 

  Ὲ ῒ

ז ҙ ᵝ ט

‪  

3,932.10 728.00 6,364.50  

ҍזῒט  

ꜚ ῏  
-  -    
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 2015  2016  2017  2018 1- 3  

  Ҍ Ὲ

⁞  
770.10 -  462.80  

  ꜚ

₮  
3,549,291.40  3,736,624.10  4,552,170.50  1,194,738.87  

  ꜚ֟

‪  
- 1,949,768.50  - 1,859,576.80  - 1,692,516.10  - 1,119,280.43  

ꜚ֟

̔ 
    

  ⌠

 
1,053,586.50  1,121,870.90  398,874.20 155,721.96 

  ῒҬ̔ Ὲ

қ ⌠

 

483,995.90 1,121,707.30  398,874.20 155,721.96 

  Ṣ ⌠

 
4,267,507.80  4,510,646.00  4,282,960.90  1,266,165.87  

  ⌠ῒזҍ

ꜚ ῏  
91,341.80 151,362.40 60,212.00 350.88 

  ṽ├ ⌠

 
394,787.90 1,609,825.50  400,000.00  

  ꜚ

῀  
5,807,224.00  7,393,704.80  5,142,047.10  1,422,238.71  

  ễ ṽⱵ ט

 
4,032,496.90  4,609,174.70  3,973,314.50  872,128.57 

  № ≠ȁ≠

ễט≠ ט

 

319,017.40 255,567.30 300,229.70 70,502.72 

  ῒҬ̔ Ὲ

ט қ

≠ȁ≠  

46,996.20 130,474.50 29,606.90 3,265.53 

ҍזῒט  

ꜚ ῏  
79,022.00 335,523.40 13,290.00 2,840.00 

  ꜚ

₮  
4,430,536.30  5,200,265.40  4,286,834.20  945,471.29 

  ꜚ֟

‪  
1,376,687.70  2,193,439.40  855,212.90 476,767.42 

ꜚ

 
55,585.70 - 35,717.90 - 137,107.00 - 63,662.81 

ᴇ ‪

ⱴ  
221,912.40 1,100,944.90  - 53,448.70 - 402,737.17 

  ∆

ᴇ ᵩ  
1,058,708.30  1,280,620.70  2,381,565.60  2,328,117.01  
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 2015  2016  2017  2018 1- 3  

  

ᴇ ᵩ  
1,280,620.70  2,381,565.60  2,328,116.90  1,925,379.84  

̂ԋ̃2015- 2017 2018 1- 3 Ὲ Ⱶ  

1ȁ2015- 2017 2018 1- 3 Ὲ ֟ ṽ  

ᵝ̔҆ᾝ 

 2015.12.31 2016.12.3 1 2017.12.31 2018.3.31 

ꜚ ֟̔     

   330,233.80 492,124.60 111,672.50 160,456.86 

Ὲᾛᴇṿץ   ғ

ῒ ꜚ ῀

֟ 

1,660.00 155,201.10 154,384.40 134,818.95 

   7,007.80 3,188.70 2,303.10 4,586.35 

   104,078.30 56,707.10 34,034.90 22,472.53 

ט    2,934.10 390.90 3,064.80 1,950.77 

  ≠  4,046.80 7,045.90 10,334.30 11,943.74 

  ῒז  315,177.70 691,754.00 1,007,825.80  1,067,629.74  

  ≠ 82,260.30 89,651.90 345,873.70 346,708.62 

   6,653.60 94.20 80.30 80.28 

  ῒז ꜚ ֟ 334,333.60 430,221.20 306,589.50 832,394.13 

  ꜚ ֟  1,188,386.00  1,926,379.60  1,976,163.30  2,583,041.95  

ꜚ ֟̔     

  ᶫ₮ ֟ 114,469.40 121,575.10 122,451.80 121,742.54 

   2,531,502.60  2,641,223.30  3,498,356.50  3,733,603.72  

  ֟ 7,685.90 6,846.00 1,533.90 1,452.44 

  ֟ 12,667.30 11,338.50 4,631.90 4,466.03 

   -  1,862.60 166.80 15.61 

  ֟ 7,865.60 22,989.00 2,636.70 2,803.09 

   957.10 112.50 46,604.90 46,446.21 
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 2015.12.31 2016.12.3 1 2017.12.31 2018.3.31 

  ῒז ꜚ ֟ 81,493.20 50,000.00   

  ꜚ ֟  2,756,641.10  2,855,947.00  3,676,382.50  3,910,529.63  

֟  3,945,027.10  4,782,326.60  5,652,545.80  6,493,571.58  

ꜚ ṽ̔     

  Ṣ  86,519.60 532,179.50 567,526.00 512,026.00 

ט    2,584.80 -  17,648.80  

ט    102,136.70 58,887.50 13,341.20 28,713.52 

   311.10 835.70 8.10 8.07 

ט    2,993.00 2,682.30 3,578.90 1,081.31 

  ֜  7,979.50 5,085.00 5,154.40 4,666.00 

≠ט    15,190.90 31,108.80 34,046.10 34,146.35 

ט   ≠ 108.20 108.20 108.20 108.21 

  ῒז ט  950,716.30 457,744.50 589,619.90 1,543,464.36  

  ѿ ῤ⌠

ꜚ ṽ 
123,455.40 149,700.00 242,294.00 442,581.50 

ט   ṽ├ -  300,000.00 -  -  

  ꜚ ṽ  1,291,995.50  1,538,331.50  1,473,325.60  2,566,795.32  

ꜚ ṽ̔     

  Ṣ  486,357.30 566,048.00 384,095.60 384, 095.60 

ṽ├ 248,337.50 749,372.00 1,049,724.80ט    799,799.76 

ט    432.70 311.80 190.90 190.91 

ט  2,840.90 2,676.30 2,551.90 2,530.79 

  - ꜚ

ṽ 
6,401.70 5,789.40 4,195.30 4,024.72 

  ꜚ ṽ  744,370.10 1,324,197.50  1,440,758.50  1,190,641.78  

  ṽ  2,036,365.60  2,862,529.00  2,914,084.10  3,757,437.09  

( қ

)̔ 
    

  ( )  1,222,836.00  1,221,368.20  1,351,497.20  1,351,497.21  

  Ὲ  480,346.90 472,495.50 847,652.30 850,669.09 
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 2015.12.31 2016.12.3 1 2017.12.31 2018.3.31 

  ⁞̔  6,999.10 -    

ῒז  4,629.40 3,087.10 - 1,364.50 - 2,073.71 

  ᵩῈ  76,398.90 87,669.70 129,223.60 129,223.62 

  № ≠  131,449.40 135,177.10 411,453.10 406,818.29 

   1,908,661.50  1,919,797.60  2,738,461.70  2,736,134.49  

ṽ  3,945,027.10  4,782,326.60  5,652,545.80  6,493,571.58  

2ȁ2015- 2017 2018 1- 3 Ὲ ≠  

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1- 3  

ҙ ῀ 350,844.00 172,899.30 161,150.90 38,828.70 

  ҙ ῀ 350,844.00 172,899.30 161,150.90 38,828.70 

ҙ  432,326.40 267,464.90 278,459.30 90,100.31 

  ҙ  327,948.60 149,572.80 152,329.00 62,325.96 

  ҙ ⱴ 525.00 119.50 406.70 340.59 

   2,812.80 2,860.50 2,145.80 552.16 

   25,794.40 34,996.70 35,509.60 7,973.27 

  Ⱶ  75,245.60 79,915.40 81,449.60 18,908.33 

  ֟⁞ṿ  -  -  6,618.60  

  Ὲᾛᴇṿ ꜚ‪  1,588.60 13,541.20 - 816.80 - 6,033.56 

  ‪  159,837.40 191,164.10 469,651.10 24,618.27 

    ῒҬ̔ ᴑҙ

ᴑҙ  
37,198.30 46,789.40 59,987.20 19,009.58 

  ֥  -  -  136.60 0.21 

  Ὶל  -  -  406.00 -  

ҙ≠  79,943.60 110,139.70 352,068.50 - 4,912.35 

  ⱴ̔ ҙ ῀ 4,745.50 12,412.90 66,500.50 394.32 

  ⁞̔ ҙ ₮ 2,295.20 9,844.60 3,029.70 65.65 

    ῒҬ̔ ꜚ ֟

‪  
15.70 1.70 24.50 0.28 
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 2015  2016  2017  2018 1- 3  

≠  82,393.90 112,708.00 415,539.30 - 4,583.39 

  ⁞̔  -  -   51.55 

‪≠  82,393.90 112,708.00 415,539.30 - 4,634.94 

  ԍ Ὲ

‪≠  
82,393.90 112,708.00 415,539.30 - 4,634.94 

  ⱴ̔ῒז  4,629.40 - 1,542.30 - 4,451.50 - 709.25 

 87,023.30 111,165.70 411,087.80 - 5,344.19 

  ԍ Ὲ қ

 
87,023.30 111,165.70 411,087.80 - 5,344.19 

3ȁ2015- 2017 2018 1- 3 Ὲ  

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1- 3  

ꜚ֟

̔ 
    

  ȁ ᶫꞋⱵ

⌠  
401,912.60 204,609.00 199,362.90 40,341.03 

  ⌠  -  -    

  ⌠ῒזҍ ꜚ

῏  
502,851.90 180,231.80 291,036.00 583,273.05 

   26.70  

  ꜚ ῀

 
904,764.50 384,840.80 490,425.60 623,614.08 

  ӯ ȁ ꞋⱵ

ט  
381,573.80 194,629.00 189,255.80 46,690.64 

ט   ץ ҹ

ט  
10,680.00 14,730.30 11,960.00 5,508.58 

ט    1,917.10 1,511.60 1,220.50 2,012.49 

ҍזῒט   ꜚ

῏  
217,396.30 860,359.20 303,786.20 33,704.30 

  ꜚ ₮

 
611,567.20 1,071,230.10  506,222.50 87,916.00 

  ꜚ֟

‪  
293,197.30 - 686,389.30 - 15,796.90 535,698.08 

ꜚ֟

̔ 
    






















































































































































































































































